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'EKO£0n Tou AIOIKNTIKOU ZulBouliou

Tng KAZINO NMOPTO KAPPAZ A.E £ni TWV OIKOVOMIK®OV KATACTACEWV TNG ETAIPEIAG
yia Tn xpnon 1/1-31/12/2007

Avaokonnon Znpavrik®v FeyovoTwv

To 2007 anoTéAeoe yia Tnv €Taipeia pia Xpovid dnuIoupyikng avantuing e Ta Pacika
OIKOVOMIKG MEYEON va ONUEIWVOUV ONUAvTIK avodo, YEYOVOC MNou Kpivetal 1dlaitepa
IkavonoinTikd TOCO yia Tn XPNon auTr 000 kal oav Bacn yia TNV HEAOVTIKR NEPAITEPW
BeATIWON TWV OIKOVOUIKWV UEYEBWV TNC ETAIPEIAG.

Me Tnv un’ apiBy. 47334/YTME/4/00435/E/N.3299/2004/31.12.2006 andgpacn Tou Yroupyeiou
Oikovopiag kal OIKOVOUIKWV €vekpiBn To and Tov IoUvio Tou 2006 unoPAnBEV €nevOUTIKO
ox€dI0 TNG €TaIpEiac yia Tnv avakaivion Tou =evodoxeiou SIOQNIA. H GUVOAIKN EYKEKPIMEVN
dandavn Tou €pyou avépyeTal o€ € 23,81 ekaT. KAl N GUVOAIKI) EYKEKPILEVN ENIXOPHynon Tou
Onuogoiou og UWoc € 9,52 ekat., NTol N0oooTd 40% TNG EYKEKPIYEVNG dANAVNC TOU €pYOU.

Ma 1o ev AOyw £pyo €wG To TEAOG TNG Xpriong 2007 cixe ekTeAeoBei napanavw ano 1o 50%
TOU OUVOAOU TOU EPYOU Kal QVeEUEVETO N ouoTtaon ano To Kevrpikou Opyavou EA€yxou Tou
Ynoupyeiou Oikovopiag kali  OIKOVOUIKQV  yid Tnv  MNioTonoinon  UAonoinong  Tou
npoavapepOUeEVOU NocgooToU TOU €PYOU Kal TNV €V OUVEXEId kaTABoArn Tou avaloyouvTog
THAMATOG TNG SIKAIOUKEVNG ENIXOPYNONG.

EninpooBeTa pe Tnv un’ apiby. 28620/YME/4/1056/E/N.  3299/2004/30.06.2007 andgpaon
Tou Ynoupyegiou Oikovopiag kal OIKOVOMIKWV evekpiOn To and Tov OkTwRpio Tou 2006
unoBAnNBEv enevduTIKO OXEDIO TNC €TAIpEiag yia Tnv idpuon Kévrpou ©ahacooBepansiac SPA
Kal oTn Onuioupyia VEWV XProEwv TwV KOIVOXPNOTWV XWPwv Tou Eevodoxeiou SIOQNIA. H
OUVOAIKI| €yKekpIMEvn dandvn Tou €pyou aveépyeTal o € 5,70 €KAT. KAl 1 OUVOMIKN
EYKEKPIPEVN EMIXOPrYNON Tou dnuoaoiou o€ € 1,71 €kar., Tol NooooTd 30% TNG EYKEKPIUEVNG
danavng Tou €pyou.

Kal yia To ev Moyw €pyo £€w¢ To TEAOC TNG Xpnong 2007 eixe ekTeAeoBei napandvw anod To
50% TOU OUVOAOU TOU £PYOU Kal avepévero n ouaTaon and 1o KevrpikoU Opyavou EAEyxou
Tou Ynoupyeiou Oikovopiac kal OIKOVOUIK®WV Yid Tnv MNIgTonoinon UAomnoinong Tou
npoavapepOUeVOU NocgooToU TOU €PYOU Kal TNV €V OUVEXEId KATABOAN Tou avaAoyouvTog
THAMATOG TNG IKAIOUKEVNG ENIXOPRYNONG.

TéNog oTIC 23.02.2007 Pe aplBud katdBeong 379/23.02.2007 katatedn evoniov Tou
AloiknTiIkoU EgeTeiou ABnvv aitnon akupwong kaTd TnG un’ apiBy. 400/5.10.2006 andpaaong
Tou AloiknTikoU ZupBouliou Tng Emitponng Kepalaiayopdc, Ye Tnv onoia anopaaciodnke n
dlaypagr Twv PETOXWV TNG Talpeiac anod To X.A.

OikovopIki Avaokonnon
AvaAuon

H BeTikr| nopeia Tng eTaipeiag anoTunwvovTal EUAOYA OTIG OIKOVOUIKEG KaTAOTACEIC Tou 2007
KaBwg Ta BACIKA OIKOVOUIKA HeyEdn diapoppwbnkav wg ENG:

1. O KUKAoG epyaciwv To 2007 avnABe oTo Noad Twv € 23,48 ekart. évavri € 21,65 €kat. TNG
nponyoUpevNG Xpnong 2006, napouaialovTtac al&énon o€ NocoaTo 8,48%.
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2. Ta pIKTa kEpdn avnABav oTo noad Twv € 9,65 ekar. ano € 8,63 ekar. Tn xpnon 20086,
OnUEIVOVTAc auénon 11,90%, evw To NepIBwpIo PIKTOU KEPDOUG augnbnke and 39,85%
TO 2006 o€ 41,10% TO 2007.

3. Ta Aesoupyika kEPON TNG €Talpsiac (MPo  POpwv, XPNUATOOOTIKWV, ENEVOUTIKWY
anoTEAEOUATWY Kal anooBEcewv) avnAbav aTo noad Twv € 5,16 ekat. &vavTi € 3,23 exar.
To 2006, napoucialovrag auénan o€ NooooTo 59,82%.

4. Ta kEPdn npo QOpwv TNC ETalpeiac mapouciacav auénon ot nocooTo 117,86% kai
Olapoppwdnkav oTo nNogd Twv € 3,30 ekat. anod € 1,51 ekat. To 2006.

5. Ta kaBapd keEPdn (META and POPOUG kal dIKAIWPATA Kelowneiag) Tng eTaipeiag aviibav
0TO Nood Twv € 2,72 ekaT. &vavTl € 0,85 ekar. To 2006, napoucialovrag av&non o€
nogooTo 219,47%.

6. O1 kaBapég enevdloeic TG eTaipeiac katd 1o 2007 avnABav oc € 20,08 €kaT. G
anoTéAEOPa TNG UAOMOINONG TWV MPOAVAPEPOPEVAV  EYKEKPIMEVWV  EMEVOUTIKMV
npoypaupatwy. O avwTépw enevOUOEIC XpnuaTodoTrOnkav Katd To WeyaAUTEPO TOUG
MEPOC ano TNV AEITOUPYIKN Tauelakn pory Uywoug kabwg kal ano Tn Afwn daveiou UYoug €
3,9 ekat. ano Tnv Tpanela Kunpou &vavTl ekxwpnong TnG dIKaloUPEVNG ENIXOPYNONG TOU
€nevOUTIKOU NPOoYpPAPHATOG avakaiviong Tou Eevodoyeiou ZIOQNIA.

MapayovTeg dnuioupyiag agiag kai HETPNoNG eMOOCEWV

H etaipeia napakoAouBei TIC €mddosic pEoa and Tnv avakuon Twv OU0 Bacikwv
ENIXEIPNKATIKWV TOU TOUEWV, Ol ornoiol, Y Baon To 1AS 14, apopolv KUpiwG Tov EEVOdOXEIaKO
kAado kai Tov kAado Kadjvo.

H etaipeia afiohoyei Ta anoteAéopara kar Tnv anddoon kabe khadou ot pnviaia Baocn
evTonidovTag €ykaipa Kal anoTEAECHATIKA anoKAIOEIC and Toug OTOXOUG kai AdapBavovtag
avtioTolxa dlopBwTika METPa. H anodoTikOTnTa Tng €Talpeiag PETPATAl KAVOVTAG XPNnon
XPNHATOOIKOVOUIKWV JEIKTWV anodoang nou Xpnoiponololvtal dIebvac:

@ ROE (Return on Equity) — «AnodoTikoTnta Idiwv Kepahdiwv»: O deiktng diaipei Ta
KEPON WETA anod (opouc Ye Tnv Kabapr) ©¢on kal avnABe og 10,0% yia TNV KAEIOPEVN
Xprion 2007.

Aiaxeipion Kivduvwv
MapayovTreg XpnuaTooikovolikoU Kivduvou

H eTaipeia ekTiBeTal o€ XpNUATOOIKOVOUIKOUG KIVOUVOUC ONWG EMITOKIA, MIOTWTIKO KivOuvo,
KivOuvo peuaToTnNTag Kal kivduvo €UAoyng afiag and HeTaBoAég emimokiwv. To yevikd
npdypauua diaxeipiong kivOUVwV TnG eTaipeiag €oTialeTal oTn KN NPOBAEWINOTNTA TWV
XPNHATONICTWTIKWV ayopwv Kal EMIDIMKEI va €AAXIOTOMNOINCEI TNV EVOEXOUEVN apvNTIK TOUG
€nidpaacn aTn XPNHATOOIKOVOIK anodoan Tng ETAIPEIAC.

H diaxeipion kivdUvwv diEKnepalwVeTal ano Tn Aioiknon, n onoia npoadiopilel Kal EKTINA TOUG
XPNHATOOIKOVOUIKOUG KIVOUVOUC O OUVEPYAOoia YE TA TUAUATA Mou avTigeTwnilouv autoug
TOUuGg KIVOUVOUC. Mpo TG OIEVEPYEIQC OXETIKWV OCUVAAAywv AauBaveralr €ykpion anod Ta
OTeEAEXN Nou £xouv To dikaiwpa déaueuanc TnG ETaipiag npog Toug avTioupBalAOEVOUC TNG.
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MoTwTikOG Kivduvog & Kivouvog PeuoToTnTag

H eTaipeia dev £Xel ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUvou. OI NWANROEIC O NOC0OTO
avw Tou 60% e€ival O I0IWTEC, Ol OMOIEC MPAyMATOMNoIoUVTal WG €ni TO MAEIOTOV TOIG

METPNTOIC.

O kivduvog peuaToTnNTAc diaTnpeiTal o XapnAd enineda, diaTnpwvTac enapkn diabEoiya ka
Tpanedika MOTWTIKA OpIa.

Kivduvog MetaBoAwv EUAoyng ASiag Adyw MeTaBoAav Twv EnTokinv

Ta AsIToupyikd €00da kal TAUEIOKEG POEG TNC ETaAlpEiac €ival ouoiwdws aveEapTnTa ano
METABOAEC OTIC TIUEG TWV EMITOKIWV. Ta KUPIOTEPA XPNHUATOMIOTWTIKA PECA TNG ETAIPEIAC
anoteAoUvTal anod XpnUAaTodoTIKEC MIoBwoselC (leasing), HETPNTA Kal BpaxunpOoBeoE
KaTaBeoeic. O KUPIOTEPOG OKOMOC QUTWV TWV XPNUATOMIOTWTIKWV WECWV €ival n napoxn
XpPNHAToddTNONG yia TIG dpacTnpIOTNTEG TOU OUYKPOTAMWATOG. H  eTaipeia kaTéxel eniong
O1apopa aAAa XpnUaTonioTwTIKA PETA ONWC EPNOPIKEC anaITACEIG KAl EUNOPIKEG UNOXPEWTEIG,
Ta onoia NpokUNTouV Aueca and TIG epydoieg TNG. MOMITIKN TNG €Taipeiag karta Tn Oldpkeia
TOU £TOUC NTAV Kal NAPAKEVEI va KUNV acXOAEiTal Y TNV unopia XpnUAaTonioTWTIKWV HECWV.

ETaipikn diakuBépvnon

H eTaipeia £xel uloBeTnoEel TIG ApXEC TNG ETaipikng AlakuBEpvNONG, ONwG auTeg oploBeTouvTal
and Tnv IoxUouca eAAnVIkr vouoBeaia kal Tig diebveig NpakTikeG. H ETaipikn AlakuBEpvnon wg
oUVOAO Kavovwv, apXwv Kal JnXaviogov eAéyxou, BACEl TwV OMNoiwvV Opyavwveral Kai
dloikeiTal n €Taipia, OTOXO EXEl TN JIACPAAICN TWV CGUUPEPOVTWV TWV HETOXWV TNG Kal OAwv
00wV ouvoEovTal e TN AsiToupyia Tne.

O €owTePIKOG €AeyxoG anoTeAei Baciky kal anapaitnTn npolnobeon Tng ETaipikng
AlakuBépvnong. H AictBuvon EowTtepikoU EAéyxou Tng eraipeiac anoTteAsi avegaptnmn
opyavwTikn povada n onoia avapeperal oto AloiknTikd ZupBoUAio Tng ETaipiag. ZTIg
apuodIOTNTEG TNG nepiAapBavovTal n a&loAdynon kal BEATIWON Twv cuoTNUATwv dlaxeipiong
KIVOUVWV Kal €0wTepIKoU eAéyxou, kabwg eniong n €&akpifwon TNG CUMHOPPWONG HE TIG
BeopoBeTNUEVEG MONITIKEG Kal OladikagieG ONwCG auTEG neplypagovTal oTtov EcwTePIKO
Kavovioud Aeitoupyiag Tng Etaipiac, Tnv 1oxlouca vouoBecia kal TIC aAnoQAdceiC Tou
AloiknTikoU ZupBouAiou.

H etaipeia BeopoBernoe Tnv AielBuvon EowTtepikoU EAéyxou and Tnv Eykpion Tou
EowTepikoU Tng Kavoviopou Asitoupyiac, epapupolovrac ayeoa Tig emirayég Tou N. 3016/2002
yia Tnv ETaipikn AlakuBépvnon EnikepaAng Tng AlelBuvong EowTepikou EAyxou €ival o k.
KaBBRadiag EAeuBépiog unalnhog Tng ETaipiag pe nAnpn kal anokAEIoTIKR anaoyxoAnaon.
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MpoonTIKEG yia TN VEa Xpovid

H eraipeia ekmipa, OTI PYe TNV OAOKANPWON Twv €MNEVOUTIKQWV MNPOYPAUMATWY Mou
nepiAauBavouv TNV  pIdikn avakaivion Tou Zevodoxeiou ZIOQNIA, ortnv onoia
OUUNEPIANAUBAVETAI KAl ENEKTACN TWV UMOJOM®Y TNG (VEa €0TiaTOPIa K.A.M.) Kal TNV idpuon
KEvTpou BalacooBepansiag SPA, Tnv evioxuon Tou TUAWUATOG avanTuéng We véa OUVAMIKN
OTeEAEXWON, KaTA To 2008 Ba undap&ouv akopa nio BeTIKA anoTeAéopara.

lMa To 2008 €xouv unoypagei yyunuéva oupBOAaia We tour operators Tou EEWTEPIKOU ano TIC
XWPEC TNG npwnv ZoPIeTikNG ‘Evwong (Pwoia — Oukpavia — Asukopwoia — AiBouavia -
EgBovia-Actovia), Tou Hvwpévou Baoileiou kabwg kal Xwpwv TG Kevrpikng Eupwnng
(Fepuavia — EABeTia - AuoTpia). MapaAAnAa £xouv unoypagei GuhBoOAdla Pe Toug idloug tour
operators oTo nAaiolo allotment oTnv idla nepinou kAipaka. Aaupdvovrag unoyn kai TiG
OUVEPYIEG, Ol ornoieg Ba npokUyouv anod TIG cupBaTikoU XapakTnpa ayopeg (EAAnvikr —
BaAkavikn - Zuvedpiakr) OTIC OMOIEG N €TaAIpeia Pag €xel ooBapn dieicduan Ta TeAeuTaia Névre
XpOovia SlIaUOpPVETAl £VA OAOKANPWHEVO MOAUGUAAEKTIKOU XapakThpa MAdicI0 ayopacTIKAg
nA\aTQOpuag, To omnoio evioxUel coBapd TNV NPOONTIK au&nong Twv NWANCEWY.
EninpooBETwC yia npwTn Xpovid UnoypdpTnKE OUMBOAAIO HE TOv HEYAAUTEPO  Kal
ONUavTIKOTEPO, NAyKOOMId, tour operator TUI GROUP To onoio 6a npoogB<oel 1diaiTepn
OUVaIKn oTNV NPOCEAKUCN NEAATWV ano OAn Tnv Eupwnn.

To nARBoc kai n NoIdTNTA TNG NEAATEIAC CUKPWVA PE Ta CUKBOAAIa Nou £xouv unoypapei Ba
£XEl 0V EYPETO ANOTEAEOUA Kal TNV AUENon Twv £00dwv Tou kKAAdou Kadjvo.

MepiopaTiki NOAITIKN-AIG0g0N TV KAOAPWOV KEPIGOV

Ma Tn xpnon 2007 npoteiveral va Wn dlaveunOei UEPIOPA OTOUC WETOXOUG TNG ETAIPEIAG,
AOYw Wn Unapéng €napkouc UMoAoINouU KePOWV WETA TNV KAAUWN {NUIOV MPONYOUUEVWY
XPNOEWV KAl TOV OXNUATIONO TAKTIKOU anoBeuaTikou.

A6nva, 27 MapTtiou 2008

Kwv/vog ZTéyyog

Mpoedpog AloiknTiKoU ZupBouAiou
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
31 Aekepppiou 2007

EMNEEHTHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN THZ ETAIPIAZ
KAZINO NOPTO KAPPAZ AE.

OXETIKA pE Ta O€paTa TG nap. 1 Tou apBpou 11a Tou N. 3371/2005

H napoloa engEnynuartikr €kBeon Tou AioiknTikoU ZUuPPBoUAiou npo¢ Tnv TakTikr Fevikn
Juvéheuon Twv MeToxwv Tng ETaipiac nepiéxel NANPOQOPIEC OXETIKA HPE Ta O€uarta Tng
napaypagou 1 Tou apbpou 11a Tou Nopou 3371/2005.

A1apOpwon peToxikoU ke@aAaiou TnG ETaipiag

To peETOXIKO KeEPAAalo Tng ETaipiac avépxeral ot supw 29.430.000 kai OlqaipeiTal o€
32.700.000 KOIVEG OVOACTIKEG ETOXEG, OVOUAOTIKAG agiag 0,90 eupw €KAOTNG

'OAEC Ol UETOXEC €ival OVOUAOTIKEC.
KaBe koivry JeToxr napéxel To dikaiwda Jiag wrigou oTn Fevikn ZUvEAeuan.

KaBe petoxn napéxel OAa Ta dIKAIWPATA Kal TIC UNOXPEWOEIC nou opidovral and To NOpo Kai
To Karaotarikd Tng ETaipiac. H eubuvn Twv PETOXWV NEPIOPICETAI OTNV OVOUACTIKN a&ia Twv
METOXWV MOU KATEXOUV.

Mepiopiopoi oTn peraBipaon peToxmv TnG ETaipiag

H peraBifaon Twv petoxwv Tng ETaipiag yiveralr onwg opilel o Nopog kai dev ugioTavTal
neplopiopoi oTn Perapifaon anod To Kataoratikd Tng,

ZNHAVTIKEG GUECEG I EMHECECG CUHHETOXEG KATa TNV €vvola Tou M.A. 51/1992

Tnv 31/12/2007 ol KATWTEPW WETOXOI KATEIXAV MNOCOOTO HWEYAAUTEPO TOU 5% Tou GuVOAOU
TV dIKAIWPATWV YhRpou Tng ETaipiac:

METOXOZ MOZOZTO ZYMMETOXHZ
TEXNIKH OAYMIIAKH A.E. 62,34%
KQN/NOZ ZTEIMO 26,45%

MEeTOXEG NAPEXOUOEG €181KA SIKaIOPATA EAEYXOU

Aev upioTavTal peToXEC TNG ETaipiag napéxouoeg €10IKA dIKaI®UATA EAEyXOU.
Mepiopiopoi 0TO JiIKaimMa PRPpou

Aev npoBAenovTal oTo KataoTariko Tng ETaipiac nepiopiopoi oTo dikaiwpa whigou.
ZUHQWViEG HETOXWV TNG ETalpiag

Aev eival yvwoTéc otnv ETaipia ouTe npoPBAénerar oto KaraoTaTikd Tng duvarotnta
OUMQWVIWV HETOXWV MOU OUVENAyovTal MEPIOPIOUOUC OTn HETARIBAon Twv MWETOXWV N
nePIOPIOYOUC OTNY AoKNOoN JIKAIWPATWY WHPOU.

Kavoveg Jiopiopol kai avrikardoraong HeEA@Wv Tou A.Z. Kal Tpononoinong
KAaTaoTaTikoU nou diagpoponoioUvTral ano Ta npoBAenopeva otov K.N. 2190/20

O1 kavoveg nou npoBAénel To Kartaoratikd Tng ETaipiag yia To Jlopiogd kar Tnv
avTikatdoraon Twv HeAwv Tou AloiknTikoU ZupBouliou TnG Kal TNV TPOMoOMoinon Twv
dlata&ewv Tou KaraortaTtikou Tng dev diagoponoloUvTal and Ta npoPAenoyeva otov K.N.
2190/20.
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ApH0310TNTA TOU A.Z. I] OPICUEVWV HEAMV TOU YIA TNV £€K300N VEWV HETOXWV | TV
ayopda 19inv peTox®v TnG ETaipiag cUppwva He To apbpo 16 Tou K.N. 2190/1920

Aev ugioTatal €101k apuodioTnTa Tou AloIKNTIKOU ZUMPBOUAIOU 1 OPICHEVWV HEAWV TOU
AloiknTIKOU JUPBOUAiOU yia €kd00n VEWV WETOXWV, ev® TO AIOIKNTIKO SUUBOUNIO Oev €xel
€€ouo1000TNBEel anod Tnv lMevikn ZUVEAEUON TWV WETOXWV va NpoBei o€ ayopad 18iwv PETOXWY,
oUpQwva e 1o apbpo 16 Tou K.N. 2190/1920.

ZNHAavVTIKEG CUHQPWVIEG nou TiBevral ot 1o0XU, TponomnoloUvTal i ARyouv Of
nepinTwon aAAayng oTov £Aeyxo ThG ETaipiag karoniv dnHooiag npoTacng

Aev undapyouv cuppwviec TnG ETaipiac, ol onoieg TiBevral og 10xU, TpononoloUvTal fj Afyouv
o€ nepinTwaon aAayng atov €Aeyxo Tng ETaipiac karoniv dnuoaciag npoTaong.

ZNHAVTIKEG CUHPWVIEG ME HEAN Tou A.Z. 1} TO NpoowNnIko TG ETalpiag

Aev unapyxouv oup@wvieg TnG ETaipiag pe WEAN Tou AloiknTikoU SUPBOUAIOU TNG | PE TO
NpPoownIkd TNnG, ol onoieg va npoBAEnouv Tnv kataBoAr anolnuinong €1dIka O NEPINTWON
napaiTnong r anoAuong Xwpic Baociyo Aoyo n TepuamiopoU TnG OnTeiac rj TnG anacxoAnonc
Toug e€artiac dnuooIag NPOTACNC.
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EKOEZH EAENXOY ANEEAPTHTOY OPKQTOY EAEFKTH AOrIzTH

Mpog Toug MeToxoug TNG «KAZINO MOPTO KAPPAZ ANQNYMH ETAIPEIA>

‘EkOeon eni Twv O1kovopik®V KaTtaoTaoswv

EAéyEape TIc ouvnuuéveg Oikovopikeée KaTtaoTaoeic Tng KAZINO MOPTO KAPPAS ANQNYMH
ETAIPEIA (n «Etaipgia»), nou anotehoUvral and Tov 16oAoyiono Tng 317 AskeuBpiou 2007,
Kal TIG KATAOTACEIG anoTEAEOUATWY, HETABOAWV 10iwV KEPAAQIWV Kal TAUEIAKWY POWV TNG
XPAOEWG Nou €AnEe TNV nUepounvia auTr Kabwg kal NEPIANWN TWV CNUAVTIKOV AOYIGTIKWV
NONITIKQV Kal AOINEG ENEENYNHATIKEG ONMEINTEIG.

EubUvn Tng Aloiknong yia Tig OlkovouIkeég KaTtaoTaoelg

H Aioiknon Tng ETaipeiac €xel Tnv €uBUvVN yia TNV KATAPTION Kal EUAOYN napouciacn auTwv
Twv Olkovouikav Kataotacewv oUppwva pe Ta Aibvry Mpotuna XpnuaTooiKoVOMIKAG
MAnpo@opnong, Onwe autda &xouv uloBetnBei ano Tnv Eupwnaikn ‘Evwon. H gublvn autn
nepiAapBaver oxediaouo, @apuoyn Kal diaTrpnon CUCTNHATOC E0WTEPIKOU EAEYXOU OXETIKA
ME TNV Kataprion kal €UAOyn Napouciacn OIKOVOMIK®WY KATAoTACEWV, analaypévev and
ouoiwdn avakpifela, nou oPsiAeTal og anaTtn N AdBoc. H suBUvn autry nepiAauBavel niong
TNV €mAoyn kai epappoyn KaTaAANAWV  AoyIOTIK@WV NOAITIKWV Kal Tn OIEVEPYEIQ AOYIOTIKWV
EKTIMAOEWY, MOU €ival AOYIKEG yIa TIG NEPIOTATEIG.

EuBUvn EAeykTn

AIKr pag eubuvn €ival n ékppaon yvoung eni autwv Twv OIkovopikwv KataoTtdoswy, Ye Baon
ToV €AeyXO Hac. Alevepynoape Tov éAeyxo oUPpwva Pe Ta EANvika EAeykTikd MpdTuna, nou
eival evappoviopéva pe Ta Aibvy EAeykmikad Mpotuna. Ta MpdTuna autd anaitolv Tn
OUHMOPP®OTN MAC PE TOUG KavOveG DeovTOAOYIAC kal To oXedIAoUO Kal DIEVEPYEIA TOU EAEYXOU
Mac pe okonod Tnv euAoyn dlacpalion OTI Ol OIKOVOUIKEG KATAOTACEIG £ival anaAAaypEve and
ouclmdn avakpifeia.

O éheyxoc nepidauPaver Tn Olevépyeia OIadIKACIWV YIA TNV OUYKEVTPWON EAEYKTIKOV
TEKUNPIWV, OXETIKA WE TA NOOA Kal TIG NANPOPOPIEG MOU NEPIAAPBAVOVTAl OTIG OIKOVOUIKEG
kataoTdaoelg. O1 dladikaagieg eMAEyovTal KaTd Tnv Kpion Tou eAeyKTH Kal nepIAappavouv Tnv
EKTIUNON TOu KIVOUVOU ouCI®mdoUG avakpiBEIag Twv OIKOVOUIKWV KATAOTAoEwV, AOyw andartng
i AdBouc. MNa Tnv ekTiunon Tou KIVOUVOU auTou, 0 eAeykTnG AauBavel unown To oUoTnUa
E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION kal €UAOYN MNApouciaon TwV OIKOVOMIK®V
KATaoTAoEwyY, PE OKOMNO TO OXeDIAOMO EAEYKTIKWY d1adIkaoiwv Yia TIG NEPICTACEIG Kal OX! yia
TNV £KQPAcT YVWUNG €Mi TNG anoTEAEOUATIKOTNTAG TOU CUCTNUATOC E0WTEPIKOU EAEYXOU TNG
etaipeiag. O €Aeyxog nepidapBavel eniong Tnv agloAoynon TnG KataAAnAOTNTAG Twv
AOYIOTIKQV MOAITIKOV NoU papudodbnkav kai Tou EUAOYOU TwV EKTIMACEWV Mou €yivav and Tn
Aloiknon, kabwg kal ag§loAdynon TnG OUVOAIKAG NAPOUCiacns TwV OIKOVOUIKWY KATAOTACEWV.
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MOoTEUOUNE OTI TA EAEYKTIKA TEKUNPIA NMOU EXOUME CUYKEVTPWOEI €ival  €NAPKN Kal kKaTAAANAa
yla Tn Bgpelinon TNG yvoung pac.

Mvopn

Kata Tn yvopn pag, ol ouvnuuéveg Oikovopikég KaraoTaoelig napouaialouv eUAoya and kabe
ouoi®wdn anown TNV OIKOVOUIKN KaTdoTaon Tne ETaipeiac katd tnv 31 AekeuBpiou 2007, Tnv
XPNHATOOIKOVOUIKN TNG €nidoon kai TIG Tayeiakég Tng PogC yia Tn xprion nou €Ange Tnv
nuepounvia autn oUypwva Pe Ta  Aigbvn MpoTuna XpnuaToolkovopikng MAnpo@opnong,
ONw¢ auTa uloBeTnBnkav and Tnv Eupwnaikn ‘Evwon.

Xwpic va diaTunwvoupe enIPUAAEN WG NPOG TA GUUNEPACHUATA TOU EAEYXOU, EPICTOUNE TNV
npoooxn oac¢ oTn Xnueinon 5.25 nou napatibeTal OoTO MPOCAPTNHUA TWV  OIKOVOUIKWY
KATAoTACEWY, OTNV Onoia YiveETal avapopd OTIC AVEAEYKTEG (POPOAOYIKA XPNOEIC TNG ETAIPEIAC
ME OUVENEIa va undpyel To evOeXOUEVO £MNIBOANG NPOCBETWY POPWV Kal NPOCAUENCEWY KATA
TO Xpovo nou Ba eEeTacBoulv kal Ba opioTikonoinBouv. H £kBaon Tou popoloyikoU EAEyXou
Oev eivalr duvaTtov va npoPAepBsi oTo napdv oTAdI0 Kal, WG €K TOUTOU, Oev €XEl Yivel
onoladnnoTe NPOBAEWN OTIC OIKOVOUIKEG KATACTACEIC O OXEON ME TO BEUa auTo.

Ava@opd eni GAA®V VOHIK®V Kal KAVOVIOTIK®V OEHATOV.

H 'EkBeon Tou AloiknTikoU SUpBouliou nepidauBavel TiIc nAnpogopieg nou npoPAénovTal and
TO apBpo 43a napdaypa®og 3 Tou K.N. 2190/20 kal TO NEPIEXOHEVO TNG Eival OUVENEG HE TIG
OUVNUUEVEC OIKOVOUIKEG KATAOTACEIC,

Abriva, 28 MapTiou 2008

O OpkwTOG EAeYKTRG-AOYIOTAG

Mewpylog A. MapackeudnouAog

A.M. Z.0.E.A. 11851

Q GrantThornton

BaoiAéwg KwvaTavTivou 44
116 35 Abrva

A.M. ZOEA 127
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IooAoyiopOG

Mood os €'

ENEPIrHTIKO

Mn kukAo®opouvTa ZToixeia EvepynTiko
EvomuaTeg AKIVATOMOIACEIC

Aula oToIxEia EvepynTIKOU

Noinéc MakponpOBeoueC ANAITNOEIC
Z0volo

KukAo®opoUV EvePYNTIKO

AnoBéuara

MeAaTeC Kal Aoingg Eunopikéc ANarrnosig
Aoinéc ANaItnoeIg

Taueiakd diabéoiua kai I0oduvaua

Z0volo

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YINOXPEQZEIZ
"I81a ke@aAaia

MeToXIKO KEPAAaIo

Alaopa unép To apTio

AnoBsuaTika ke@aiaia

AnoTeAéouaTa €ic véo

Z0vOAo 18I0V KEQaAainv
MakponpOBECHEC UNOXPEROCEIG
AvaBaMOUEVEC (POPOAOVIKEC UNOXDEWTEIC
YNOXpEWOEIG NApOXWV NPOCowrIKoU Adyw 5030u anod Tnv
unnosaia

MeAOVTIKG £008a KPATIK®V EMXOPNYHTEWV
NoInéC NpoBAEWEIC

MakponpoBealeC AQVEIGKEC YNOXPEWTEIC
Z0volo

BpaxunpOBeCLEC UNOXPERTEIQ
MPOUNBEUTEC KAl GUVAMEIC UNOXPEWTEIC
TDEXOUTEC (POPOAOVIKEC UMOXDEWOEIC
BpayunpdBeouec AavelakeC YNOXPEWOEIC
NoInEC BpaxunpOBETIIEC UNOXPEWTEIC
Z0volo

Z0UVoAO YNOXPEWDCEWV

ZUVOAO 18I0V KEQAAQinV KAl UNOXPEDCEWV

Tuxov d1apopeEC O aBpoiolara opeilovral O OTPOYYUAOMOINTEIC

onp.

5.3
5.4
55

5.6
57
57
5.8

5.9

5.10

512
5.14
5.15

5.13

511

5.13
511

31/12/2007 31/12/2006
28.121.518 14.715.171
14.103.266 14.199.486

4.371 3.811
42.229.155 28.918.468
667.741 325.289
2.578.768 4.180.728
16.325.826 1.763.679
1.340.090 3.152.981
20.912.425 9.422.677
63.141.580 38.341.144
29.430.000 29.430.000
3.683.002 3.683.002
143.184 143.184
453.787 (2.263.377)
33.709.973 30.992.809
2.455.244 1.875.807
164.852 105.314
11.145.666 0
60.000 60.000
135.980 13.227
13.961.742 2.054.349
7.281.841 3.148.061
439 0
3.963.502 344.173
4.224.083 1.801.752
15.469.864 5.293.986
29.431.607 7.348.335
63.141.580 38.341.144

O1 onueiwoelg oTIC 0gAidec 31 £w¢ 45 anoTeAoUV avanoonacTo PEPOG AUTWV TWV ETNOIWV

OIKOVOMIKWV KATAOTACEWV.
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KardaoTaon ANOTEAEOHATWV

Mood oc €'
MIKTOG KUKAOG epyaadiwv
Aikaiopata EMnvikoU Anpoaiou

KUkAog epyaciov

KooTog nwAnoewv

MIKTO KEPDOG

'E€oda dioiknang

'E€0da 51G6gong

Aoind £€0da eKWETAANEUONG
Aoind £000a eKUETANEUDNG

AnoTeAéopaTa EKHETAAAEUONG NPO POPWV,

onp.

5.16
5.17

5.17
5.17
5.18
5.18

XPNHATOBOTIK®V KAl ENEVIUTIKOV ANOTEAECHATWV

XpnuaToolkovouika ££0da
XpNUATOOIKOVOUIKA £003a

AoINa XpnUATOOIKOVOUIKG anoTeAéouaTa
Képdn npo @opwv

"E€0d0 pOpou

Képdn XpNong HETG and popouq

Baoika kEpdn ava peroxn (AenTa / HeToxn)

5.19
5.19
5.20

5.21

5.22

Tuxov d1apOopeEC O aBpoioara opeilovral O OTPOYYUAOMOINTEIC

31/12/2007 31/12/2006
29.074.771 27.046.786
(5.590.817) (5.399.592)
23.483.954 21.647.194

(13.831.129) (13.020.977)
9.652.824 8.626.217
(1.930.585) (1.730.174)
(4.248.147) (5.286.447)

(160.491) (78.093)
140.397 48.060
3.453.998 1.579.563
(158.324) (54.505)
1.506 1.404

(581) (13.263)
3.296.601 1.513.200
(579.437) (662.678)
2.717.164 850.522
8,31 3,46

O1 onuelwoelg oTIC 0gAidec 31 £w¢ 45 anoTeAoUV avanoonacTo PEPOG AUTWV TWV ETNCIWV

OIKOVOMIKWV KATAOTACEWV.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

31 AekepBpiou 2007

KataoTraon MeraBoAwv Idiwv Kepalainv

ZUvoAo 15iwV

Mood . M \ A A . . A . A A . . ;
ood o€ € ETOXIKO KEPAAaIO 1apopa unép 1o ApTio AnoBspaTika KepAAaia AnoTeAéopATa €iG véo Ke@aAGioV
YnoAoino Tnv 1/1/2006 22.050.000 3.743.887 143.184 (3.113.899) 22.823.172
AUENON WETOXIKOU KEPaAQiou 7.380.000 7.380.000
'E€0da alEnonc WEeToXIKOU KEpaAaiou (81.180) (81.180)
AvaBaMc?psvn (pOPOAOYIO €£0dwv auénong 20.295 20.295
LETOYIKOU KEDAAaiou
Kepdn nepiodou 850.522 850.522
SUVOAKG . . .
uvoAIKo avayvwpiopevo kepdog/ (§npid) 7.380.000 (60.885) 850.522 8.169.637
Xpnong
YnoAoino Tnv 31/12/2006 29.430.000 3.683.002 143.184 (2.263.377) 30.992.809
YnoAoino Tnv 1/1/2007 29.430.000 3.683.002 143.184 (2.263.377) 30.992.809
Kepdn nepiodou 2.717.164 2.717.164
IU|'/oAmo avayvwpiouEvo kEpdog/ ({nuid) 2717164 2717164
Xpnong
YnoAomno Tnv 31/12/2007 29.430.000 3.683.002 143.184 453.787 33.709.973

Tuxov d1apopeC Os aBpoiolara oQpeilovral e OTPOYYUAOMOINCEIG

01 onueiwoelg aTiG 0eNideG 30 £wG 45 anoTedoUv avanoonacTo PEPOG AUTWV TWV ETAOIWV OIKOVOUIKWV KATAOTACEWV.
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KaraoTaon Tapeiakaov Poov

Mood o€ ONnH. 31/12/2007 31/12/2006
TaueIaKEG POEC anod AEITOUPVIKEG SPUOTNPIOTNTEG
K&pdn/ (Znui€c) Nepi1odou (Mpo @opou) 3.296.601 1.513.200
Mpocapuoveg oTa KEpdn m 1.915.081 1.819.767
5.211.682 3.332.966
MeTaBoAég Kepalaiou kivhong
(AUEnon) / ueiwon anoBeudTwv (342.452) (141.732)
(AUENON) / WeiwoN EUNOPIK®V anNaITNOEWV 1.601.960 600.437
(AUEnon) / Weiwon AoINwWv anamogwv (4.826.024) (1.231.915)
AUEnon/ (UEinon) UNOXPENCEWY 12.108.726 (762.237)
8.542.210 (1.535.447)
TaueIaKEG POEC anod AEITOUPVIKEG SPAOTNPIOTNTEG 13.753.891 1.797.519
ueiov: KataBoAEc @Opou €1000NUATOC 439 (78.031)
KaBapég TapeIakEéG pogG and AEITOUPYIKEG SpAcTNPIOTNTEG 13.754.330 1.719.488
TauEeIaKES POEC anod ENEVOUTIKEG SPACTNPIOTNTEG
AVOPEC EVOOUATMV Naviwv (19.158.475) (557.689)
AVOpEC AUAWV NEPIOUTIAKWY OTOIXEIWV (22.375) (3.330)
Idlonapavavh eVvoouaTwy naviwv (969.068) 0
Tokol nou gionpaxénkav 0 1.404
KaBapég TapEIaKEG POEG ANO ENEVOUTIKEG SPAcTNPIOTNTEG (20.149.918) (559.615)
Tauglakég poEC and XpNUATO30TIKEG BPACTNPIOTNTEC
AUEnon WeToXIKOU ke®aAaiou 0 7.298.820
Adaveia avaAneBévta 3.900.000
AnonAnpwur daveiouou 0 (5.234.428)
MANPWUEC KEGAAaiou XpNUATOSOTIKAV MICOWOEWY (667.244) (740.999)
EI0p0&C anod KpaTIKEC ENIXOPNYNTEIC 1.500.000
Tokol NANPWOEVTEC (150.060) (49.177)
KaBapég Tapeiakég pogG anod XpnHAaTodoTIKEG SpAcTNPIOTNTEG 4.582.696 1.274.216
Kuecl'pn avgnon / (peiwon) ora Tapelaka diabecipa kai (1.812.892) 2 434.089
100d0Uvaua
Taueiaka diabéoiua kal 1I60dUvaua oTnv apyn Tng NePIGSou 3.152.981 718.892
Tapelaka diaBéoipa kai I003UVARaA oTo TEAOG THG NEPIOSOU 1.340.090 3.152.981
Znueioon (i)
O1 npooappoyEC oTa KEPDN availovTal wg ENG:
Mood o€ 31/12/2007 31/12/2006
lpooapuoyec ora Kepdn yia:
ANOOBECEIG EVOWUATWY NAYIWV OTOIXEIWV 1.587.814 1.440.304
ANoOBETEIG AUAWV NEPIOUCIAKAV OTOIXEIWV 118.595 209.092
MeTaBoA} GTNV UNOXPEWON NAPOXWV OTO NPOCWIKOG 51.274 57.269
MpoBAEWEIG-ANOPEIRTEIG 0 60.000
(K&PDN) / {nuigG and ouvalaypaTIKEG SIaPOPES 580 0
'Ecoda Tokwv (1.506) (1.404)
'E00a TOKWV 158.324 54.506
Z0volo 1.915.081 1.819.767

Tuxov d1apopeEC O aBpoiolara opeilovral O OTPOYYUAOMOINTEIC

O1 onueiwoeIg oTIC ogAidec 31 £w¢ 45 anoTeAoUV avanoonacTo PEPOG AUTWV TWV ETNCIWV

OIKOVOMIKWV KATAOTACEWV.
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ZNHEINOEIG £Ni TWV OIKOVOHIK®V KATACTACEWV
1. Tevikég nAnpoPopieg

O! OIKOVOMIKEG KATAOTACEIC TNG €Talpeiag €xouv ouvTayxbei oUppwva pe Ta Aigbvry MNpoTuna
XpnuAaToolkovouIknG Mapouciaong onwc autd £xouv ekdoBei and Tnv Enimponn Aigbvwv
NoyioTikwv MpoTUnwv.

H Etaipia 10pUbnke To 1928 oTnv ABrva kai €dpevel otnv EANAda, Nopog ATTIKNAG, ARuog
AAigou, 000G ZoAwpou 24, T.K. 174 56. H nAektpovikny dieuBuvon Tng ETaipiag eival
WWW.casinoportocarras.gr.

O OIKOVOUIKEG KaTaoTAoEIG TNG 31nG AekepBpiou 2007 eykpibnkav and To AIOIKNTIKO
ZUpBoUAIo TNV 27 Maptiou 2008.

Enionpaiverar, 611 n KAZINO MOPTO KAPPAZ A.E. neplAauBaveralr OTIG €VOMOINUEVES
OIKOVOMIKEG KkaTaoTacel TnGg TEXNIKHZ OAYMMIAKHZ A.E., €Taipiag €ionypévng oTO
Xpnuatiothpio ABnvwv. H TEXNIKH OAYMMIAKH A.E. éxel kaTtaoTtaTikny €dpa Tnv EAAGdaq,
ouppeTexel otnv KAZINO MOPTO KAPPAZ AE. (kaTta Tnv 31n AekeyBpiou 2007) Ye NooooToO
62,34% kal Tnv evonolei oTIG OIKEG TNG OIKOVOMIKEG KATAOTACEIG WE TN HEBOBO TNG ONIKAG
evonoinong.

2. AvTIKeipgevo dpaoTnpIOTNTAG

H eTaipeia dpaaTnpionoigital og dUO ENIXEIPNUATIKOUG TOUEIG:

@ O Touéag kadivo apopd Ta £€00da anod Tn Asiroupyia Tou KAZINO OTIG yKATACTACEIC TOU
Zevodoyeiou ZIOQNIA.

@ O EevodoxelakOC TOPEAG apopd TNV eKPETAAAeUOn Tou Eevodoxeiou ZIOQNIA, nou Exel
napaxwpnei otnv eraipeia and Tnv NMOPTO KAPPAZ A.E.

@ Aev undpyxouv OIOKPITOI YEWYPAPIKOI TOMEIC KABWC TO OUVONO TWV €00dWV
npayyaronoigiTal oTnv EAAGda.

3. MAdiclo KaTapTIoNG TWV OIKOVOHIK®V KATAGTACEWV

O aTopIKEG OlkovouIkEG kaTaoTacelg Tng KAZINO MOPTO KAPPAZ A.E. é€xouv ouvTaxOei
oUppwva pe Ta Aiebvn AoyioTika MpoTuna. Ol OIKOVOUIKEG KATAOTACEIC £XOUV GUVTAXOei e
Baon Tnv apxn Tou IoTopIkoU KOOGTOUG OMWC auTH TPOMOMOIEITAl PE TNV avanpooapuoyn
OUYKEKPIUEVWV OTOIXEIWV EvepyNTIKOU Kal NalnTikou Ot TPEXOUOeEC afiec, Tnv apxn Tng
ouvEXIong TnG dpaoTnpPIoTNTAC (going concern) Kal €ival cUNPWVES Ye Ta Aibvr) MpoTuna
XpnuaToolkovouikng MAnpo@opnong (AMNXM) onwc auta £xouv ekdoBei and Tnv Enirponn)
Aigbvav AoyioTikwv MpotUnwv (IASB), kaBwe kal TwV EPUNVEINV TOUG, ONWC AUTEC EXOUV
€kdoBei anod Tnv Emirponr Eppnveiag Mpotunwv (1.F.R.1.C.) Tng IASB.

'OAa Ta avaBewpnpéva f veoekdoBevta MpoTuna Kai SIEPHNVEIEG MOU £XOUV €(APHOYN OTNV
gTaipeia kai gival og 10x0 TNV 31n AskeuPpiou 2007 eAngOnoav unown yia Tn ouvTa&én Twv
OIKOVOMIKWV KATAOTACEWY TNG TPEXOUOAC XPronG oTnNV €KTACN NOU auTd NTav papuoaciua.

H oUvTa&n oIkoVOUIKWV KaTaoTAoswv oUPpwva We Ta Alebvr) MpdTuna XpnuaToolKOVOUIKAG
MAnpopdpnong (AMXM) anaitei Tn xprion AoyioTIKwV ekTIMACEWY. Eniong, anaitei Tnv kpion
TNG 0I0ikNONG KATA TNV EQAPHOYN TWV AOYIOTIKWV ApXWV TNG ETAIPEIAC.

To 2003 kal 2004, €kddBnke and To ZupPoUAIo AlgBvav AoyioTikwv MpoTunwv (IASB) Mia
ogipd anod kaivoupylia Aigbvry MpoTuna XpnuaToolkovouikng MAnpo@opnang (AMXM) kai
avabewpnuéva Aiebvr) AoyioTika Mpotuna (AAM), Ta onoia o ouvduaouO HE TA N
avabewpnuéva Aigbvry AoyioTika MpoTuna (AAM) Ta onoia €kddBnkav and Tnv EniTponn
AlgBvov - AoyioTIkwv  MpoTUNWV, NPOYEVESTEPNG Tou JUPPBOUAiou AlgBvwv  AoyIoTIKQV
MpoTUnwv IASB, n onoia avageépeTal w¢ “"the IFRS Stable Platform 2005". H eraipeia
£pappolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005.
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3.1. AAAayEG o€ AOYIOTIKEG APXEG
3.1.1. Avackonnon MeraBoAwv

H eTaipgia uloBETNOE yIa NpwTn Popd To AMNXM 7 XpnUATOOIKOVOUIKA Yéoa: MVWOoTOMOINOEIG.
To npdTUNO £Xel Ppappoodei avadpolika Pe npoaappoyr dnAadr oToug Aoyapiaopous Kal Tnv
napouadiacn Twv OToIXEiwv Tou 2006. Katd ouvéneia Ta OUYKPITIKA oToixeia Tou 2006 nou
NEPIAABAVOVTAI OTIC OIKOVOUIKEG KATAOTACEIC dIapEPOUV ANO AuTA Mou eixav OnUooisubei aTIg
OIKOVOIKEG KATAOTACEIG TNG XPAOoNG Mou €An&e Tnv 31.12.2006.

To ANXMN 8 OIKOVOUIKEG NANPOPOpIEC kaTd Touéa Ba epapuoaTel and Tnv €TAlpeia yia XProeig
nou &ekivouv ano ) Perda Tnv 11 Iavouapiou Tou 2009.

Aev uioBeTrBnkav aia MpdTuna kar Alepunveieg katd Tnv SIApKEIa TNE TPEXOUTAC XPrionG.

O1 enidpaceic nou NpokUNTOUV ano TNV NPWTN €papupoyn Twv NPoTUNWY OTNV TPEXOUOa, OTIG
NPONYOUHEVEC KAl OTIC JETAYEVEDTEPEG OIKOVOUIKEG KATAOTACEIC TWV AVWTEPW MPOTUNWV KAl
agopoUlv aTnNV avayvwpion, anoTiunaon Kal napouciacn avaAuovTal oTny GUVEXEID.

>Tnv onueiwon 3.1.3. napoucialovtal ouvonTikd Ta Mpotuna kai ol Alpunveieq nou 6a
uioBernoel n KAZINO MOPTO KAPPAS A.E. o€ peTayevETTEPEC NEPIOSOUC,

3.1.2. AA\ayéc ot AoyioTIKEG ApxéEG (TPONoONoOINOEIG OTA OnNMHOCIEUHEVA
npoTuna évap§ng ioxuog 2007)

O1 aMayéc ot AOYIOTIKEG apyeC nou UuloBeTnOnkav Kal €ival OUUQPWVEC WE AUTEG
nponyoUHEVWY £T®WV, avaAlovTal w¢ akoAoUubwc:

Y100£rnon Tou AMNXIM 7 XpnHaTooIKOVOHIKG HEoa: M'VWOTONOINOEIG

To ANXM 7 epapuoleTal UNoXpewTIKA YIa TIG ETNOIEG OIKOVOMIKEG KATAGTACEIG Nou dnpoaieUovTal
yia nepiodo nou &kiva Tnv 1.1.2007 1y yerayevéaTepa. To AMNXM 7 avTikaBioTd kal TPOMonolel TIG
anaiToUPEVEC YVWOTOMOINOEIC MOU NPOonyoupévwe kabopilotav and 1o 1AS 32 kai uIoBeTrBnke
anod Tnv ETAIPEId YIA TIG OIKOVOUIKEG KATAOTACEIC Tou 2007. 'OAEG O YVWOTONMOINCEIG MoU
agopolv Ot XPNHATOOIKOVOUIKA HECA KaBWG Kal Ta OTOIXEId TNG OUYKPITIKAG MEPIOdOU £XOUV
gnikaiporoinBei Je oKono va avTanokpivovTal GTIG anaiTroeIC TOU VEOU MPOTUNou.

Mo oUYKEKPIKEVA, OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAg NAéov napouaiadeTal:

1. Avdluon euaioBnoiac pe okond Tnv aimioAdynon TnG €kBeon TG ETAIPEIaC OTOUG
KIVOUVOUC TNG ayopdc Nou CUVOEOVTal [E TA XPNUATOOIKOVOMIKA TNG META, Kal

2. Avahuon AnkTOTNTAG TWV XPNHATOOIKOVOUIKWY anaiThOEWV Kal UMOXPEWOEWV MoU
OEixVel TIC CUMPBATIKEG OPEIAEC MOU AMOMEVOUY,

yla kGBe napoucialOPeEVN OIKOVOUIKN KaTaoTaon. H npwTn £@appoyr Tou MpoTunou dev Exel
odnynoel O avanpoodpHOYEG TwV KOVOUAIWV TwV MPONYOUHEVWY XPrOEwvV OCOV apopd OTIG
TAUEIaKES POEC, Ta kaBapda anoTeAéouaTa r o€ GMa kKovOUMia Tou IgoAoyiopoU.

Aev unapyxouv npoTUNA, TPOMOMOINCEIC kal dlEpuUnVeieC €vapéng 1oxUoc 2007 ol onoiec va
oxeTiovTal Pe TIG OpacTnNPIOTNTEC TNC ETAIPEIAG.

3.1.3. MpoTuna, TPONOMNOINCEIG Kal JIEPUNVEIEG OE undapyovra npoTuna Ta
onoia dev £xouv akopa TeOEI o€ 1I0XU Kal Jev €XOUV UIOOETNOEI

Ta akdAouba véa MpdTuna kal AvabBsewpnoelg MpoTunwv aAAa kal oI akOAouBeg diepunveieg
yla Ta unapyovra npdTuna £xouv dnuooieuBei, Ta onoia OUWC dev €ival UNOXPEWTIKA YIa TIG
napoucialOPEVEC OIKOVOUIKEC KATAOTACEIC KAl TIG OMOIEC N £Talpeia Oev €XEl MPOYEVEDTEPA
uloBeTNOE!:
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‘Evap&n 1ox0oG anod Tnv

MpoTuna Xprnon nou Eekiva Tnv n
Aigpunveieg  Mepiypagpn HETA TNV :
EAANXM 12 SUPPWViEC yia Mapayxmpnon AikaibpaToc Mapoxic Ynnpeoiov 01.01.2008
EAAMXM 13 Npoypappata MoTtoTnTac MeAatov 01.07.2008
EAAMXMN 14 AAI 19 — 'Opio Nepiouaiak®v ZToixeiwv Kabopiopévwv Mapoxwv 01.01.2008
EAdxioTEG ANaIThoelg XpnuaTodoTnong kai n AMnAenidpaor) Toug
AMXM 8 OIKOVOUIKEG NANPOPOPIEG KATA TOWED 01.01.2009
AAN 23 KoaoTog Aaveiopol (Avabempnuévo 2007) 01.01.2009
AAN 1 Napousiaon Twv Olkovopik®v KaTaoTdogwy (Avabewpnuévo 2007) 01.01.2009

JuvonTikd ol avwTépw dlepunveies kal Ta MpoTuna opidouv Ta akdAouba:
EAAMNXIM 12: Zuppavieg yia Mapaxwpnon Aikaioparog NMapoxng YNnpeoiov

H EAAMXMN 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOPO CUPPWVIQV OTIG onoieg (i) pia
ovTOTNTA TOu Onuociou Topéa (0 «NapaxwpnTnig») xopnyei cuuBdacelg yia Tnv napoxn
Onyooiwv unnpeciwv Ot emTNOEUNATIEC TOU  IDIWTIKOU TOMEQ  («OIAXEIPIOTEC  TWV
napaxwpnocwvs) kai (i) autég ol unNnPecieC Nou NapExovTal NPoUnoBETouv TN XPnon Tng
unodoung anod Tov dIaxeIpIoTH TNG Napaxwpnong (IBIWTIKA enixeipnon). Aev kaAunTel, Aoinov,
OUUBACEIC EKXWPNONG METAEU eMiXeIpoewy Tou 10IwTIKOU Topéa. H EAAMXM 12 epapudleral
yla ETAOIEC NEPIOSOUG Nou Eekvouv Tnv i WeTd Tnv 1n Iavouapiou 2008.

EAANXN 13: Npoypappara MoroTnrag NeAatov

Ta npoypduuata moToTNTAC NEAATWV NAPEXOUV OTOUG MNEAATEC KivnTpa va ayopdalouv
npoiovTa f unnpeoieg Hiag enixeipnong. Eav o neAatng ayopdacel npoidvTa f unnpeacieg, TOTE n
gnixeipnon Tou Xopnyei award credits «ndvTouG» Ta onoia o NeEAATNG Pnopei va e€ayopdoel
oTo MENOV Mpo¢ anokTnon Owpedv I Ot WEIWHPEVN TIWRA MpoiovTwv/unnpeoiov. Ta
npoypdauuata auta duvavral va epappolovral and Tnv enixeipnon Ty idia r ano TpiTo YEPOC.
H IFRIC 13 B6a epapuoleTal UnoxpeWTIKA yia NePIOdOUG Nou Eekivouv TNV 1 WETa Tnv 1n
IouAiou 2008.

EAANXMN 14: AAMN 19 - 'Opio Nepiouciak®v ZToixeimv Kabopiopévwv Mapoxwv,
EAdyioTeg AnaiTnoeig XpnparodoTnong kai n AAAnAenidpaon Toug

H EAAMXN 14 koAuntel Tnv  aMnAenidpaon PeETAEU Twv eAaxioTwv  anamnoswy
XpnuaTodoTnong (o1 onoie¢ ouvnBwc emPBalhovTal and VOPOUC kal KavoviopoUc) kal Tng
METPNONG &€VOC MEPIOUCIAKOU OTOIXEioU KaBopIopévwv napoxwv. To B€ua HPEAETNG TNG
EAAMXMN 14 oxeTileTal MOVO UE NEPIOPIOPEVEC MEPINTWOEIC NPOYPARUATWV KABOPIOUEVWY
napoxwv HeTa Tnv €800 and Tnv unnpeoia Ta onoia PBpiokovral «0e nAedvaoua» n
unokevTal oc eAAXIOTEC analTioelG XpnuaTtodotnong. H EAAMXM 14 epapudleral yia
nepIGOOUC Nou Eekivouv Tnv 1 META Tnv 1n Iavouapiou 2008. Qg e&aipean, n EAAMXN 14 dev
anaitei nAfRpn avadpopikr epapuoyr. H epapyoyn anaiteital kKatd Tnv &vapén Tng nNpwTng
nepIOGOOU yia Tnv onoia n Alepunveia €xel epapuoyn.

ANXN 8 Asitoupyikoi Topeig

To ANXMN 8 AsiTtoupyikoi Topeic, avTikaBioTa To AAM 14 Oikovopike NMAnpogopiec kata Topéa. Ol
KUpIOTEPEG aANayEG auvowilovTal oTa €ENG:

1. Ta anoTeAéopyata kaBe Touéa PBaoilovral ora AsiToupyikd anoTeAéouarta  Kabe
EexwpioToU TOPEQ MANPOMOPNONG. TA AMOTEAEOWATA TWV ASITOUPYIKWV TOUEWV Oev
nepIAauBavovTal, To XPNUATOOIKOVOUIKO KOOTOG Kal Ta XPNHATOOIKOVOUIKA €00dd,
NEPINANBAVOUEVWY TWV ANOTEAEOUATWY Nou NpokUnTouv and enevOUCEIC OTO PETOXIKO
KEPAAQIO ETAIPEIQV, KABWC Kal Ta anoTeAéoparta and (pOpoug kal anod OIaKOMNEITES
OpacTnpPIOTNTEC,
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EpappoleTal yia nepiddoug nou apxidouv and 1/1/2009.
AAN 23: KdoTog AaveiopoU (avadempnpévo 2007)

To avaBewpnuévo AAM 23 katapyesi Tnv emidoyn TNG Aueonc avayvwpiong oav €000 Tou
kOoTOUC OaveIopoU NMou agopd O andKTNnaor, KATAOKEUN 1 napaywyr nayiou oToIXEiou Tou
evepynTikoU. To XapakTnpIoTIKO autoU Tou Mnayiou €ival OTI anaiTeiTal €va onuavTiko Xpoviko
O1GoTNUa NpokeIEvou va €NBel og KaTaoTaon yia Xprnon r nwAnon. Mia enixeipnon, napdia
auTd, anarreital va ke@aAaionolsi TETola kOOTn JavelopoU oav WEPOC TOU KOOTOUC ToU
nayiou.

To avaBewpnuévo MpdTuno e@apudleTal yia kOoTn OavelopoU OxeTIlOheva We nayia
MEPIOUOIAKA OTOIXEIa Nou nNAnpoUv TIC NpoUnoBEceIc kal n nuUepounvia €vapéng ioxloc Tou
eival Tnv f YeTd Tnv 1n Iavouapiou 2009.

AAN 1: Napouciaon Twv Oikovopik®V KaTtaoTaocswv

O1 Baoikéc ahhayéc autoU Tou [MpoTUnou cuvowilovral oTny EEXWPIOTR Napouciacn Twv
METABoAwV TN kabapng B€ong nou NpoépXovTal and CUVAAAQYEG UE TOUC PETOXOUC ME TNV
ID10TNTA TOUG WG PETOXOI (N.X. YepiopaTa, auEnoeic kepaAaiou) ano TIC AOINEC WETABOAEC TNG
kaBapnc Ofonc (n.x. anobeuatika peratponng). EnminAéov, n BeATiwyévn €kdoon Tou
MpoTUnou eni@Epel al\ayeéc otnv opoloyia kabwg kal oTnv napouciacn OIKOVOUIKWY
KATaoTAoEWV.

O1 véol opiopoi Tou MpoTUnou woTdoo Oev aAAalouv TOUC Kavoveg avayvwpiong, HETpNoNG N
YVWOTOMNOINONG CUYKEKPILEVWY OUVAAAQYWV Kal GAAwV yeyovoTwv nou anairouvTal anod Ta
unoAoina MpdTuna.

H Tpononoinon Tou AAM 1 €ival UNOXPEWTIKN YIa TIG NEPIOOOUG MOU EEKIVOUV TNV 1 HETA TNV
1n Iavouapiou 2009 evw Ol ANAITHOEIC AUTEC €XOUV £paApHoyn Kal oTo AAM 8 «AOYIOTIKEG
NONITIKEG, aAaYEG OTIG AOYIOTIKEG EKTIUNCEIG kKal AdBn». O1 al\ayég nou npokahouvtal and
Tnv Tpononoinon Tou AAM 1 epapudlovral avadpopika (AAM 8.19 (B)).

Me Baaon Tnv undpyxouaa doun TNG ETAIPEIAc Kal TIC AOYIOTIKEG NOAITIKEG nou akohouBoUvTal, n
Aloiknon dev avapével onUavTikeG eNOPACEIG OTIG OIKOVOMIKEG KATACOTACEIG TNG ETAIpEIAg ano
TNV €pappoyn Twv avwTeéPw MpoTUnwv Kai dIEPUNVEIRY, OTAV auTa KATAoToUV papuoaiya.
H enidpaon anod Tnv epapuoyn Tou avabewpnuevou AAM 23 dev £xel akOpa nNpoadiopiodei.

H eTaipeia dev €xel okono va papudoel kavéva ano Ta Mpdtuna i TiIc AIEpUNVEIES vwpiTEPQ.

3.2 ZnHAavTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOBECEIG.

H npocToiyacia Twv OIKOVOUIKWY KATAOTACEWY OUMQwva ME Ta Aigbvy MpoTuna
XpnuaToolikovopikng MAnpo@opnang (ANXM) anarrei and Tn dIoiknon To OXNUATIOHO KPIoEWY,
EKTIUNOEWV Kal UNoBEcewv ol onoieg ennpealouv Ta dNUOCIEUKEVA MEPIOUCIAKA OTOIXEIA Kal
TIG UNOXPEWOEIC TNV NUEPOMNVIA OUVTAENG OIKOVOUIKWV KATAoTAoswv. Ennpedlouv £niong Tig
YVWOTOMOINCEIC TWV EVOEXOMEVWV ANAITACOEWY KAl UNOXPEWMOEWV TNV NUEpoUnvia ouvTagng
OIKOVOMIKWV KATAoTAOEwV Kabwe Kal Ta dnuooieupéva nood £000wv Kal E00WV KATa Tnv
nepiddou . Ta npayuaTika anoTeAéopaTa evOEXETAl va diapEPOUV and auTa Ta onoia £Xouv
€KTIUNBEl. O1I €KTIUNCEIG Kal Ol Kpioelg BacidovTal oTnv €UNEIPia ToUu NAPEABOVTOG Kal O€
aM\oug napdyovTeg, oupnePIAaPBAVOPEVWY Kal TWV NPoodoKIWY yia HeEAAOVTIKG yeyovdTa Ta
onoia BewpouvTal AOYIKA OTIC OUYKEKPIPEVEC OUVONKEC, v €Nava&loAoyouvTal OUVEXWC HE
TNV XPNolhonoinon OAwv Twv dIaBECIWY NANPOPOPIWV.

Kpiosig

O1 Baoikég kpioelg nou npayuaronolei n dloiknon TnG eTaipeiag (eKTOG TWV KPICEWV Mou
OuVOEOVTal ME EKTIMAOEIGC Ol OMoieC MapoucialovTal oTn OUVEXEId) KAl MoU £XOUV TNV
ONUavTIkOTEPN £Nidpacn oTa nood nou avayvwpilovral oTIC OIKOVOUIKEG KATAOTACEIC KUPIWG
oxeTiCovTal Je:

@ AvVAKTNOIHOTNTA TWV ANAITHOEWV

@ Anadiowon TOv anoBspdaTwyv, Kai

@ Kara noco pia MHioOwon nou ouvanteTal HE E€vav  EEWTEPIKO
EKHICOWTN KATATAGOETAI WG AEITOUPYIKI 1| XPNHATOSOTIKN.
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EKTIPAOEIG Kal unoBEoelg

JUYKEKpPIYEVA Nood Ta onoia nepiAayBavovTai r) ennpealouv TIC OIKOVOMIKEC A KATAOTAOEIG
Kabwe Kal TIG OXETIKEC YVWOTOMOINCEIG EKTINWVTAI, ANAITOVTAC and €Pac va oxnuati{loupe
UNOBECEIG OXETIKA PE aEiec N OUVONKeC ol onoiec dev eival duvaTtdv va €ival YVWOoTEG ME
BeBaidTnTa KaATA TNV nepiodo OUVTAENG TWV OIKOVOUIKWV KATAOTACEWV. Mia AOYIOTIKN
€KTiUNON OBewpeiTal onuavTiky OTav €ival ONPavTik yia TNV €KOva TngG OIKOVOMIKNG
KaTaoTaong TNG ETAIPEIAG KAl TA ANOTEAECUATA Kal anaiTel TIC Mo OUOKOAEC, UMOKEINEVIKEG N
NEPINAOKEG Kpioeig TNG OI0IKNONG, OUXVA WG anoTEAEOMA TnG avaykng yia oxXnuaTiopod
EKTIMAOEWV OXETIKA PE TNV ENidpaon unoBeoswv ol onoieg ival aBéPaieg. H etaipeia agloloyei
TETOIEC EKTIUNOEIC O auvexn Baon, Baci{OPEVOC OTA anoTEAEUATA TOU NApeABOVTOC Kal oTnV
EUNEIPIA, OE OUOKEWEIG HE €10IKoUC, O TACEIG Kal 08 AAEC UeBOdOUC ol onoieg BewpouvTal
AOYIKEG OTIG OUYKEKPIKEVEG OUVONKEG, ONWE eNiong Kal TIG NPOBAEWEIG HAG OXETIKA HE TO NAG
auta evdéxeTal va aMafouv oTo HEAOV. ZTn onueiwon 4 «ZUvoywn TwV AOYIOTIKQV
NONITIKQWV», ava@EPOVTAl Ol AOYIOTIKEG MOANITIKEG Ol OMNOIEG €xouv enIAeyei and anodeKTEG
€VAAAKTIKEG.

@ EKTignon anopeioong

H etaipeia eAéyxel €Tnoiwg yia Tuxov anopciwon Ta avayvwpi{OPeva Aula nepiouciakd
oToixeia pe KaBopiopévee w@ENPEC (wEG Kkal Unokeipeva oc andofeon ouykpivovTag Tn
AoyioTikn a&ia Pe To aBpoioua TwV W NPOEEOPANUEVWY TAUEIOKWV POWY NOU AVAUEVETAI vVd
OnuioupynBolv and TO MEPIOUCIAKO OTOIXEI0. EAEyxovTal Ta GUAG MEPIOUCIAKA OTOIXEId HE
aopIoTeC WPENYEC (WECG €TNOIWG XpNOoIJonolwvTag Wia péBodo elAoyng agiag onwc TIg
NPOEEOPANPEVEC TAUEIOKEC POEC.

H eTaipeia eTnoiwg eAéyxel yia anoysiwon TG unepagiag, oUP@va Ke Tn AoYIoTIKA NONITIKA
OnwG avageEpeTal napanavw. Ta avakTnoiua Nood Twv Hovadwv dnUIoupyiag TAUEIOKWY powV
€xouv kabopioTei Baoiloyeva og unoAoyiopoug TNG agiag Xprionc. AuToi ol unohoyliopoi
anaitoUv Tn Xpron EKTIUNOEWV.

@ ®Oopol £1003HATOG

H emBdapuvon TN NepIodou e POPOUC €IG0DNKATOC anOTEAEITAI and TOUG TPEXOVTEG (POPOUC
Kal Touc avaBar\opevouc (popouc, dnAadry Toug (pOPoUC N TIC POPOAOYIKEC EAAPPUVTEIG MOU
oXeTi(ovTal JE TA OIKOVOMIKA O(MEAN MOU MNPOKUNTOUV OTnv nepiodo alda €xouv non
katahoyioTei 1 Ba katahoyloToUv anod TIG POPONOYIKEG apXEC Ot OIAPOPETIKEC nepIodouc. O
(POPOG €100dNUATOG avayvwpileETal GTOV AOyapiaopo TwV AnoTEAEOUATWV TNG NEPIODOU, EKTOG
TOU (pPOPOU €KEIVOU MOU apopda ouvalayEC nou kaTaxwpnenkav ansubeiac ota idia kepaAaia,
oTnV onoia NePINTWon KaTaxwpeiTal aneubeiac, kKaTd avaAoyo TpOno, aTa idia kepdaAaia.

O1 TPEXOVTEC (POPOI €100ONUATOG NEPINGPBAVOUV TIG BPaxunpOBECUES UMNOXPEWDEIC N Kal
anaiTnoEIG NPog TIG ONHOCIOVOMIKEG APXEG NOU OXETICOVTAI E TOUG NANPWTEOUG (POPOUCG €N
TOU (popoAoynTEOU €1000NUATOG TNG NEPIOOOU Kal Ol TUXOV NPOOBETOI POPOI EICODNMATOC NOU
apopoUv NponyoUUEVEC XPROEIC.

O TPEXOVTEC (POPOI ENIMETPWVTAI CUUPWVA HE TOUC (POPOAOYIKOUC OUVTEAECTEC KAl TOUG
(opohoyikoUG VvOUoug nou epapupolovral oTIG JIayeIPIOTIKEG MEPIOOOUG ME TIC OMOIEG
oxeTilovTal, Bacilopeva oTo PopoAoyNnTED KEPDOC YIa TO ETOG.

O avaBaM\dpevog popoc €1000NAKATOC NPOadIopi(eTal Ye TNV WEBODO TNG UMOXPEWONG NMou
NPOKUNTEl and TIG NPOCWPIVEG dIAPOPEG HETAEU TNG AOYIOTIKAG a&iag kal TnG (POPOAOYIKAG
BAONG TwV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV. O avaBarAOUEVEC (POPOAOYIKEC
anaiTAOEIG Kal UMOXPEWOEIC AnOoTIWVTAl PE BACN TOUC (POPOAOYIKOUC OUVTEAEOTEC Mou
aVaPEvETal va @appoaTolv oTnv nepiodo kara Tnv onoia Ba diakavoviaTel n anaitnon n n
unoxpewaon, AauBavovTac unown Toug PpopoAoyIKoUG OUVTEAEDTEC (KAl (POPOAOYIKOUC VOLOUC)
rnou £xouv TeBei Og 10XV ) 0UCIAOTIKA I0XUOUV KaTd Tnv nuepounvia Tou IooAoyiopou.
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O1 avaBaM\OueveC (POPONOYIKEC analTnoelg avayvwpilovTal kata Tnv €kTacn oTnv onoia 6a
undap&el HEANOVTIKO (opoloynTéo KEPDOC yia TNV XPNoIhonoinon TnG NpoowpIviiG S1apopac
nou dnuioupyei TNV avaBaAAdpevn popoloyikn anaitnon.

O @bpoc eicodnuaToc anoTeAei €Eodo TO onoio avayvwpiletar oTtnv  Kataortaon
AnoTe\eopaTwv Xpriong, av ol GUVAAayEG kal Ta OIKOVOMIKA YEYOvOTd NMou agopouv auTr| TN
(opoloyikn enidpaon avayvwpilovral enionc otnv Karaoraon AnoTeAeopdTtwv Xpnong. O
(POPOG £100dNMATOC anoTeAel £€0d0 To onoio avayvwpileTal ansubeiag ota Idia KepaAaia, av
Ol oUVaA\aYEC Kal TA OIKOVOUIKG YEyovOoTd Mou agopoUv auTn Tn (POPOAOYIKR €nidpacn
avayvwpilovrai eniong ota Idia Kepaiaia.

@ EUOAoyn agia napay®@ynv kai GAAWV XpnHATOOIKOVOHIK®OV HECWV

H KAZINO MNOPTO KAPPAX A.E. dev xpnoiporolei napdywya n AGAAa XpnuaToOIKOVOUIKA
oToixeia yia Tn dlaxeipion KIvOUVwv, NOU OXeTi(ovTal HE €MITOKIA, OUVAAaypa 1 TIHEG
ayabwv.

@ MpoBAEyeig

O1 emogpaleic Aoyapiaopoi aneikovilovTal Je Ta Nood Ta ornoia ival niBavov va avaktnoouv.
O1 eKTINNOEIC yIa TA NOOA Mou avauéveral va avaktndoUv npokUNTouv Katomiv avaluong
KaBwg Kal anod Tnv euneipia TNG ETAIPEIAG OXETIKA PE TNV MBavoTNTa ENIOCPAAEIDV TWV
neAatwv. MOAIC vivel yvwaoTd OTI £vac OUYKEKPIYEVOG Aoyapiaopodg unokeiTal o PeyaAUTEPO
Kivduvo Tou GuvrnBouc MoTWTIKOU KIvOUVOU (M.X, XauNnAn NICTOANATIKN IKavOTNTA Tou NeAdTn,
dlapwvia oXeTIKG PE TNV UNApEN f} To NMOoo TNG anaitnong, KTA.), 0 Aoyapiaopog avaAueTal
Kal KaToniv KaTaypageTal we eMNoPAlEld €av ol ouvOnkec unodnAwvouv OTI N anaitnon &ivai
aveionpakTn.

@ Ev3gXOMEVA YEYOVOTO

H eTaipeia epnAékeTal o€ SIKAoTIKEG OIEKDIKAOEIG KAl anolnUIWoEeIg KaTd Tn ouvhon nopeia Twv
epyaciov Tou. H dioiknon kpivel 0TI onoloidAnoTe dlakavoviopoi de Ba ennpealav onuavTika
TNV OIKOVOMIKN B€on TNnG eTaipeiag oTig 31 AekeuBpiou 2007. MapoAa autd, o KaBopIoHOC TWV
EVOEXOMEVWV UNOXPEWTEWY MOU OXETIOVTAl HE TIG OIKAOTIKEG OIEKDIKNOEIG Kal TIG anaITrOEIG
eival pia noAunAokn diadikacia nou NepIAaPBAVel KpIOeIG OXETIKA PE TIG NIBAVEG CUVENEIEG Kal
TIG DIEPUNVEIEG OXETIKA HE TOUG VOUOUG Kal TOUG KavoviopoUG. MeTaBoAég OTIG KPIoeIG ) OTIG
Olepunveiec €ival mBavo va odnynoouv oc dia avénon N Mia HEiwon Twv EVOEXOUEVWV
UMNOXPEWTEWVY TNG ETAIPEIAC OTO PEANOV.

4. ZUvoyn T®V AOYIOTIK®V NOANITIKOV
4.1. Tevika

O1 oNUavTIKEG AOYIOTIKEG MOAITIKEG OI OMOIEG £XOUV XpNOIKonoINBel oTnv KaTApTIoN AQUTWV TWV
OIKOVOMIKWV KaTaoTACEWV cuvowilovTal NapakdTw.

A&ilel va onueiwBel Onw¢ avapEépBnKe avaAUTIKOTEPA AVWTEPW OTNV NAPAypapo «3.2
ZNHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIUAOEIG KAl UMOBECEIG.», OTI XPpNnoIMONoIoUvVTal AOYIOTIKEG
EKTIUNOEIC KAl UNOBECEIC OTNV KATAPTION TWV OIKOVOUIKWV KATaoTAcewv. Mapd To yeyovocg oTl
QUTEC o1 exTIMNOEIC BaailovTal oTnv KaAUTEPN yvwon TNG dIoikNonG OXETIKA PE TA TPEXOVTA
YEYOVOTA Kal EVEPYEIEG, TA NPAYUATIKG anoTeAéoparta sival méavo va dlapEpouv TEAIKG ano
auTd Ta onoia €XouV eKTIUNOEI.

O1 OIKOVOMIKEC KATAOTACEIC NapoucialovTal OE EUPW.

4.2. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

Qc eniXelpnUaTIkOG TOPEAG OpileTal pia ouada oTolxeiwv evepynTikoU Kal dpacTnpIoTHTwWV Nnou
NapEXouv MpoidvTa Kal UMnpeoiec, Ta onoia unokeivTal o OIa@opETIKOUC KIVOUVOUC Kal
anodooeIG anod ekeiva AAWV EMNIKEIPNUATIKOV TOPEWV. QG YEWYPAPIKOG TOWEAC, opileTal pia
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YEWYPAPIKI MEPIOXN, OTNV OMoia NAapEXovTal NPoIOVTA KAl UNNPECIEG Kal N onoia UNOKEITal O

d1apopeTIKOUC KIVOUVOUG Kal anodOoelG ano AAeG NepIoxEC. H eTaipsia dpacTnpionolsital o

OUO ENIXEIpPNUATIKOUC TOUEIC:

@ O Touéag kadivo apopd Ta €00da anod Tn Asiroupyia Tou KAZINO OTIG yKATACTACEIC TOU
Zevodoyeiou ZIOQNIA.

@ O EevodoxelakOC TOPEAG apopd TNV eKPETAAAeUOn Tou Eevodoyeiou ZIOQNIA, nou Exel
ekMIoBwOEi anod Tnv eTaipeia and Tnv NMOPTO KAPPAZ A.E.

4.3. Avayvopion €603wv Kai danavov

Ta €ooda avayvwpilovral, Otav MmOavoloyeital OTI PEAAOVTIKA OIKOVOUIKG OQEAn Ba
€I0pEUCOUV OTNV OIKOVOUIKN OVTOTNTA KAl QuTd Ta O@EAN WMopel va empeTpndolv pe
agomiaTia.

To €0000 enmiyeTpaTal otnv elhoyn a&ia Tou slonpayxBevTog avTaAAayuaTog Kai sivar kabapo
and @opo NPoaTIBEPEVNG agiag, EMIOTPOPEC, KABE €idOUG EKMTWOEIG Kal APoU NEPIOPIGTOUV Ol
NWANCEIG EVTOG TNG ETAIPEIAC,

To nood Tou €0000U BewpeiTal OTI Ynopei va PerpnOei a&ioniota dtav OAeC oI evOEXOUEVEG
UMNOXPEWOEIG MOU OXETICOVTAl JE TNV NWANCT £XOUV EMIAUBEI.

@ NwAnon ayabov

To €00d0 ano Tnv NnwAnon ayabwv avayvwpileral 0Tav ol OUCIAoTIKOI KivOUVOI Kal Ta OPEAN
NG KUPIOTNTAC Twv ayabwv £xouv UETABIBACTE oTOV ayopaaoTr], ouvnOwC PE TNV ANOoTOAN
TV ayadwv.

@ 'Ecoda and TOKouG

Ta €00da ano TOkoug avayvwpilovTal XpnoidonolwvTac Tn HEBodo Tou npayuaTikoU EniToKiou
TO onoio €ival To €nITOKIO TO ornoio NPOeEOPAel We akpiBela PEANOVTIKEG KATABOAEG TOIG
METPNTOIC 1 €lonpaeic yia Tn didpkeia TNG avapevopevng {whc Tou XPnHATOOIKOVOUIKOU
MEOOU N, OTaAv anaiteital, yia ouvtoudTepo didoTnua, oTnv kabapry AoyioTikn a&ia Tou
XPNHATOOIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU I} TNG UNOXPEWCNG.

'OTav pia anaitnon €xel UNooTel anopeiwon a&iac, n €Taipeia peiwvel Tn AoyioTikh afia oTo
nood Nou avapéveral va avaktndesi, To onoio €ival To Nood MOU MPOKUMTEl and TIG
EKTIMWHPEVEG HENNOVTIKEG TAUEIOKEG POEG MPOEEOPANUEVEG HE TO MPAYMATIKO EMITOKIO TOU
MEOOU kal ouveyilel Tnv nePIOdIKr] avaoTpoPry TNG NPoEO@ANONG w¢ £€0000 anod TOKOUC.
'‘Eooda and TOkoug o€ Odveld Ta onoia £xouv UMOCTEI anopeiwon avayvwpidovral
XPNOILONOIWVTAG TO apxIKO NPAyuaTiko EMTOKIO.

@ 'Ecoda and pepiopara

Ta €00da ano Ta pepioyara avayvwpidovral dTav opIoTIKONOIEITal To dIKaiwUa £ionpa&ng Toug
and Toug PETOXOUC,.

Ta Aeimoupylka £€00a avayvwpilovral oTnv KataoTaon danoTeEAEOPATwV XpAong Katd Tn
XpAon TNG UMNnpeciac f Tnv nuepounvia Onuioupyiag Touc. AAnAveC yia €YYUNOEIG
avayvwpidovtal kal xpewvovtal o€ BApog TNG OXETIKAG NPORAEWNG OTav To avTioToIxo £0000
avayvwpIoTeEi.

@ KooTog daveiopou

O1 davelgKEC UMOXPEWOEIC KATAXWPOUVTAl apxika oTnv TpExouoa afia Toug, Onou Kal
nepiAapBavovTal Ta Tpanedika €€0da kai NPon0eleC.

H Aloiknon Tng Etaipiac Bewpei OTI Ta emitokia nou kataBaMovTal og oxEon Me Ta
ouvapBevta davela Icoduvapoly e Ta TpEXovTa €UAoya emITOKIQ TNG ayopdag Kal, CUVENWG,
Ogv OUVTpEXOUV ol npoUnoBEcelg onolaodnnoTe MPOCAPUOYNG TNG agiag oTtnv onoia
aneikovifovTal ol UNOXPEWTEIG AUTEC,
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‘Onoia diapopd NpokUYel PETAEU Twv elonpd&ewv (kabapwv ano £€0da cuvaAhaywv) kai Tng
a&iag €E0QANONG KATAXWPEITal OTNV KATACTACN AMOTEAEOHATWV KaTa Tnv OIApKEId TOu
daveiopou.

O 0avelaKEC UNOXPEWTEIC TAEIVOUOUVTAl WG BPaxunpOBeTUEG EKTOC anod TIC MEPINTWOEIC MOU N
gTaipeia €xel To OIKaiwya va avaBaiel Tnv €E0ANON TNG UNOXPEWONG Yia TouAdxioTov 12
MNAVEG WETA TNV NUEPOUNVIA TOU 1I00AOYIGHOU.

4.4. ‘'Aula nePIOUCIAKA OTOIXEIO

'Eva duho nepiouciakd oToixeio anoTipdTal apxikd oto KOOTOG KTHoNG Tou. To KOOTOC €VOG
AUAOU NEPIOUOIAKOU OTOIXEIOU TO OMOI0 AMNOKTNONKE OE HIa CUVEVWON EMIXEIPNOEWY, AMNOTEAEI
n eUAoyn a&ia Tou nepiouciakoU GToIXEIOU auToU KATd TNV NUEPOMNVIa TNE anoKTnong Tou.

META TNV apxIikr avayvwpion, Ta Auhd MNEPIOUCIAKA OTOIXEIa eNIMETPOUVTAlI OTO KOOTOC TOUG
MEIOV TIC OWPEUPEVEC ANOORECEIC TOU kal onoladnnoTe {nuia anopeiwong nou €xel Tuxov
NPOKUWYEI.

O1 anokTnBeioeg adeiec nou apopolv Oc AOYIOUIKO KepaAalonoloUvTal he Baon TIC dandveg
yla TNV anokTnon Kal TNV eykataoTacn TOU GUYKEKPIPEVOU AOYIOUIKOU.

O1 dandaveg nou OXeTI(oVTal JE T OUVTNAPNON TOU NAEKTPOVIKOU AoylopikoU avayvwpilovTal
oTa £€€0da TG NePIGOOU OTNV OMoia AUTEC NPAYUATONOIOUVTAl.

H w@éhipn {wn Twv QuAwv NEPIOUCIAKWV OTOIXEIWV Eival €ITE NEPIOPICUEVN EITE ANEPIOPITTN
avaloya pe Tnv QuUon Touc.

Ta GuAa NEPIOUCIAKA OTOIXEIA PE NEPIOPICUEVN WPENIUN (wr) anooBévovTal kaTta TNV WPEAIUN
{wn Toug kai n andoBean apxilel 6Tav To Neplouaiakd aTolxeio ival dIab&éaiPo NPog Xprion Kai
avayvwpileTal oTa anoTeAéoPATa oTnv Katnyopia Twv AEITOUpYIKWV £E0dwWV.

H nepiodoc kal n péBodoc anooBeonc avabewpouvTal TOUAJXIOTOV OTO TEAOG KABE Xpriongc.
Eav n npocdokwpevn wPENHN (W 1 0 NPOOOOKWUEVOS PUBHOC avaAwong TwV HEAAOVTIK®V
OIKOVOMIKWV WPEAEIQV MOU EVOWHATWVOVTAl OTO NEPIOUCIAKO OTOIXEID ExOuv WETABANBEI, N
nepiodoc andoPfeonc n n HEBodoc PeraBaMovral  avTioToixa. TETOIEC  HETABOAEC
avTideTwnidovTal AoyioTIKa WG HETABOAEG OE AOYIOTIKEG EKTIUNOEIC,

Ta aula nepiouoiakd oToixeia Ye aopiotn weEAKN {wn dev anooBévovtal aAd eAéyyovTal
TOUAAYXIOTOV Of €TR0IA BAon yia TuxOv anoyeiwaon Tne agiag Toug Kal yia va kabopioBei kaTa
nooo unootnpileral n a&loAdynon Tng dloiknong yia TNV aopioTn WPENKN {wr TV AUAWY
MEPIOUCIAKWV OTOIXEIWV auTwv. Edv dev unooTnpileTal, n WYeTaBoAn otnv afioAdynon Tng
WEENING wNAC ano aopioTn O NEPIOPIOUEVN aAVTILETWNIZETAI AOYIOTIKG oav id WETABOAN o€
Mg  AoyloTikr ekTipnon pe Baon To AAM 8. 3Ta AuAa OToIXEid TOU EVEPYNTIKOU
nepiAauBavovtal n adeia xpnong Kagivo kabwg kai adeia Aoyiopikou.

‘Adzia xpnong KAZINO: H w@éhiun {wr TN adeiag sival anepiopioTn, kabwe dsv Pnopei va
aQalpebei anod Tnv eraipeia Xwpic va undpxel allayr] Tou KaBeoT®WTOG HWE MPONyoUEVN
wneion oxediou vopou. Q¢ ek ToUTou dev unoAoyiovral anooBeoeic al\a n adeia Xprnong
ggeTaleTal eTnoing woTe va diamioTwlel v undpyel NeEPINTWON anopeiwong Tne agiag. H
AoyioTikn a&ja Tng adeiag Tnv nuepopnvia Tou IooAoyiopoU ATav € 13.958 xIA.

4.4.1. ANOKT®HEVO AOYIOHIKO

Ta aula nepiouciaka oTolxeia NEPIAAPBAVOUV TO AMOKTWHEVO AOYIGHIKO MOU XpNOIKOMOIEiTal
oTnv napaywyr n orn dioiknon.

O1 danaveg ol onoieg kepaAaionololvTtal anooBévovral e Tn HEBodo TN oTabepric anodoBeong
KATA TIG EKTIHWHEVEG WPENPEG {wEC TOUG (Tpia HE névTe Xpodvia). EmNAEov kal TO anoKTWUEVO
AOYIOMIKO UNOKeITal o€ EAEyX0 anopeinong TnG agiac Tou.

4.5, EVO®MMATEG AKIVITOMNOINOEIG
ESaQIKEC eKTAOEIG KATEXOUEVEG yia TNV napaywyr N Tn dioiknon sugavifovral oto kOoToC

KTAONG Toug. Kabwg Oev Wnopei va npoadIiopioTei NEPIOPIOHEVN WPENIKN {wr, Ol OXETIKEG
A\OYIOTIKEG a&jeg Oev UMNOKEIVTAl OE anooBeon.
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Ta KkTipla, 0 TeXVIKOC €EONAIOUOC, Ta €minAa €u@avilovTal oTo KOOTOC KTHOEWE TOUuG I OTO
KOOTOC KTNONG MEIWMEVO WE TIC CWPEUPEVEC ANOOBETEIC KAl ONOIECONNOTE CWPEUNEVEG {NUieC
anopeiwone. >To KOOTOC NEPINGUBAVETAI EMIONG TO KOOTOC AVTAAAKTIKOV HEPIKWV THNHATOV
TWV EVOWMATWV AKIVATOMOINCEWY TA OMNoia anairouv avTikataoTaon KaTd TakTa diacThuara,
£4av nAnpolvTal Ta KpITHPIa avayvwpionc.

Ta kboTn TNG KABNUEPIVIG OUVTAPNONG TWV EVOWUATWV aKIVNTOMOINCEWY avayvwpilovTal oTa
anoTeAéopaTa otav npayuaronolouvTal.

Av n AoyioTiki afia TwV EVOWUATWV aKIVNTOMOINOEWY £XOUV UMOCTEI HId UMOTIUNON N Hid
{nKIa anopgiwong auTn Npayparonoleital dnwg NepypapeTal NapakdTw.

To k€pdoc i n {NuId ano Tn d1abeon Twv €daPIKwV EKTACEwY Ba npoadiopileTal wg n diagpopa
METAEU Tou kaBapoU npoidvtog Tng d1aBeong, av undpyel, kal TnG AoyloTikng a&iag Tou
oToIXEIOU Kal avayvwpileTal oTa anoTeAéopara.

O1 anooBEaeic xouv unohoyioTel pe Tn oTabepr| PEBodo kad' OAn Tn dIdpKela TNG WPENIUNG
(NG TWV MEPIOUCIAKWY GTOIXEIWV.

Ta kTipla Ta ornoia €xouv anokTnOsi Je GUPBACEIC XPNHATOJOTIKNG HioBwaong anooBévovTal
Ka® oAn Tn OIdpKeEId TNG EKTIMWHEVNG WEEAIMNG (NG Toug (kabopilOPevn OE OXEOn ME
ouykpiolha Ye 1I010KTNTA Neplouaiakda aToixeia), av sivalr BpaxuTepn.

O1 WPENPEC (WEC TWV EVOWUATWV aKIVNTONOINCEWY cuvowilovTal NapakdaTw:

EykaTaoTdoeic o€ akivnTa TPITwv Kata Tn Siapkeia Tne HITOWTIKNG NePIOdou
MnxavoAoyikog e£0nAIoHOG 4-25 xpdvia

AuTokivnTa 7-10 xpdvia

Noinog e&onAiopdg 4-20 xpovia

O1 unoAeippatikég agiec, ol wpENPeG (weG kal ol YeBodol anooBeonc enaveEeTalovral Kai
npooappolovTal av €ival anapaiTnTo oTo TENOG KABE Xpnong.

4.6. MioOwoeig

H eTaipeia ouvanTel CUPQPWVIEC, MOU EUNEPIEXOUV GUVAAAAYEC NOU OEV €XOUV TOV VOUIKO TUMO
MIaC HioBwong aAd TNG eKXwpEiTal To JIKAiwPa Xpriong NeEPIOUCIAaKWV OTOIXEIWY (EVOWUATEG
aKIVNTOMOINCEIG) &vavTl PIAg O€Ipag NANPWHWY.

H exTinunon yia To €av pia oup@wvia nepiEXel oToixeio HioBwong npayuaTonolsiTal Katd Tnv
£vapén Tng oupgwviac, AayBavovTac un Oowiv 0Aa Ta d1abEoiua oToIxEia Kal TIC 1I01aITEPEG
OuVOnKes. MeTd Tnv évapén Tng oupewviag npayuaronoleital navagioAdynon Tne, yia To €av
NEPIEXE! OTOIXEIO HioBwang, 0Tav cupBaivel kanolo and Ta NAPaAKATwW:

a. Ynapxel JeTaBoAn aToug Opoug TNG oUKPBAONG, €KTOG KI av N PETABOAR anAd avavewvel N
napareivel Tn cUPQvia

B. Aokeital Olkaiwda avavéwong r OUPQWVEITal pia napdtacn, €kToG KI av 0pog Tng
avavéwaong f TnG NapdaTacnc apxika ixe nepiAngOei oTn HIoBwTIKN Nepiodo

y. Yndpxel pia petaBoAr] oTo katd ndco n eknAnpwon e€aptatal and £va kabopliopEvo
NEPIOUTIAKO OTOIXEIO

0. Yndapxel onuavTikn a\Aayr oTo NEPIOUCIAKO OTOIXEIO

Eav pia oupgwvia enavagiohoyeital, n AoyIGTIKI AVTIHET®NION YIa YIoBwoeIG epapudleTal and
TNV nuUepounvia nou n PeTaBoAr) OTIC OUVONKEC ouvendyovTal enavaglioAdynon yia Ta (a), (y)
f (d), kal and Tnv NUEPOMNVia TNS avavéwaong r TnNG NapdTacnc yia Tnv nepintwon (B).

4.6.1. H eTaipeia wg HICOWTAG

H 1d1okTnoia evoc pioBwuévou nepiouciakoU oToixeiou peTaPiBaleTar oto HIoCBwTR €av
MeTaBiBalovral o€ auTOV OUCIAOTIKAG OAOI Ol KivOuvol Kal Ta oQ&An nou oxeTiovTal YE TO
MIOBWPEVO NepioUOIakd OTOIXEI0 aveEdpTnNTO HPE TOV VOMIKO TUMO Tng oUpBaonc. Katd tnv
£vapén Tne MioBwanc To NepIoUIakO OTOIXEI0 avayvwpileTal aTnv eUAoyn a&ia Tou | €av eivai
XaunAoTepn, otnv  napouca  afia  Twv  eAdXIoTWV  KaTaBoAWV  HIOBWHATWV
oupnepIAaUBavopevwv Kal emnAéov KATaBoAwv €av undpyouv, nou kaAUnTovral and To
MIoBwT. 'Eva avTioToixo nogd avayvwpileTal w¢ unoxpewaon ano Tn XpnuaTodoTikr HioBwan
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aveEapTATWC €aV MEPIKEC ANO TIC KATABOAEC MICOWUATWY KaTaBaAovTal npokaTtaBoAika kartd
Tnv évapén Tng piobwong.

H petayevéoTepn AOYIOTIKR] QVTIUETQOMION TWV MEPIOUCIAKWV OTOIXEIWY TA OMoia £XOouv
anoktnBei pe ouppacelc XpnUATodoTIKAG MioBwong, n.X. N XpnoigonoloUyevr WEBOdOG
anooBeonc kai 0 NPoCdIoPIoUOC TNG WPEAING (wNC Tou, €ival idla Ye auTr nou spapuoleTal
OE OUYKPIOIJa anoKTWHEVA, EKTOG oUUBAcewy PioBwong, NEPIOUCIAKA oTolxeid. H AoyloTikn
QVTIHETONION TNG AVTIOTOIXNG UNOXPEwong agopd oTn oTadlakn Heiwon TnG, Me Baon TIg
eNAXIOTEC KATABOAEC TWV HICOWHPATWY HEIOV TIC XPNUATOOIKOVOUIKEG EMIBAPUVOEIC, Ol OMOIEG
avayvwpilovral w¢ £E000 0Ta XPNUATOOIKOVOUIKG £€00a. O1 XpnUATOOIKOVOUIKEG EMIBAPUVOEIG
KaTaveédovTal otn OIdpKela TNG MICBWTIKAG NePIOdOU, Kal avTINPOOWNEUOUV éva oTabepd
nEPIOBIKO ENITOKIO €Mi TOU aveEOMANTOU UMOAOIMNOU TG UNOXPEWTNC,.

'OAEG 01 UNOAOINEG MICBWOEIG AVTINETWNICOVTAl WG AEITOUPYIKEG HIOBWOEIG. O1 KaTaBoAEG OTIG
oupBaoceIc Asitoupyikng HioBwang avayvwpilovral we €€0d00 oTa anoTeAEouaTa Pe Tn gubeia
MEBODO (OUOXETIONOG €0000U Xprong Kai €E0dou). Or oxeTI(OPeveg OANAVEC, ONWG N
ouvTHPNON Kai N ao@daAion, avayvwpilovTal we €£0do, 6Tav npayuaronoiolvTal.

4.6.2. H eTaipeia oG eKHICOWTAG

O1 pIoBwaoelg aTIC onoieg n Taipeia ds YeTaBiBalel ouciaoTika OAOUC Toug KIVOUVOUG Kal TIG
WQENEIEC TOU NEPIOUCIAKOU OTOIKEIOU KATATAOOOVTAl WG AEITOUPYIKEG MIOBWOEIG. ApXIKA
aueoa KoOoTn nou PapUvouv TOUuC EKMICOWTEG oTn dlanpayuddTeuon Kal Cuppwvia HIag
AeIToupyiknc pioBwong npooTiBevral ot AoyioTIka a&ia Tou HICBwPEVOU MEPIOUTIaKOU
oToixeiou kal avayvwpidovral kad’ 6An Tn didpkela TNG HioBwong wg £0oda Higdwaong.

4.7. 'EA€YX0G HEIWONG TOV AOCOHATOV - EVOOHATWV AKIVITOMNOINCEWV

Ol aoWMPATEC KAl EVOWUATEC aKIVNTOMOINOEIC TNG ETAIPEIAC UMOKEIVTAI Of  €AEYXOUG
anopeiwong. Ma Aoyoug afloAdynong TnG anoysiwonc, OpIoUEVa MEPIOUCIAKA OTOIXEIa
opadonoloUvTal OTn HIKPOTEPN aVAYVWPIOIUN Opada OToIXEiwv Tou evepynTikoU rou
OnuIoupyei TaPeIakEG €10poEC and Tn xprion Tou (Movadeg Anuioupyiag Tapelakwv Powv). Qg
anoTEAECUA, OPIOUEVA MEPIOUOIAKA oTolxeia eEeTAloVTal QUTOVOUA YIA TUXOV AMNOMEIWON VR
kanola alha e&etalovral wg Movadeg Anpioupyiag Tapelakwv Powv.

O1 (i€ and peiwon Tng agiag piag M.A.T.P. pepietal avaloyikd oTa NepIouciaka oToIxEia
™G M.AT.P.

Ta nepiouciaka atoixeia f ol M.A.T.P. pe anpoodiopioTn wPENUN {wn Kal Ta MEPIOUCIAKA
oToixeia mou akoun dev eival diabEoiya npog xpnon eEeTalovral yia TUXOV Anoueiwaon To
eAayioTo o €rnoia Baon. Ta undloina neplouciaka oTtoixeia kai ol M.A.T.P. g€eralovral yia
anopgiwon o€ NEPINTWOEIG NMou undpyouv evOEiEeIG OTI N AoyioTikr aia pnopei va pnv €ivai
avakthoiun. H ¢nuid anopsiwong avayvwpileTal 0To nogd Katd To onoio, n AoyloTikn agia
TWV MEPIOUCIAKWY OTOIXEIWV N Twv M.A.T.P unepBaivel Tnv avakTioiun agia. AvakTnoiun agia
£VOC OTOIXEIOU TOU evepynTIkoU N M.A.T.P., anoTteAei To uwnAOTEPO NOOO PETAEU TNG EUAOYNG
agiag kai Tng a&iag xpnong (npokunTel We PBdaon Tnv agoAdynon Twv MPoeEoPAnUEVWV
MEANOVTIKQV TAUEIOKWY POWV ToU aToixeiou ) Tng M.A.T.P.).

Me e&aipeon Tnv unepatia, OAa Ta NEPIOUCIAKA OTOIXEIQ PETAYEVESTEPA EMNAVEKTIMOUVTAl OF
NEPINTWOEIC NMou N (NMIA AMnOpEIWoNG Mou €iXe APXIKWC avayvwpioTel WPMopel va pnv
ugpioTarai.

4.8. Xpnuartooikovopika Mepiouciaka ZTolxEia

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOoIXEid TNG eTaipeiag nepidauyfavouv daveia Kai
anaiTnoelc.

H ekTiynon Tng anopeiwong yiveralr TOUuAdxioTov Ot KABe nuepounvia dnuooieuong Twv
OIKOVOMIKWV KATAOTACEWV €iTe OTAv  UNAPXOUV QVTIKEIMEVIKA Tekunpia OTI  KAMoIo
XPNHATOOIKOVOUIKO OTOIXEIO 1} OpAda XPNUATOOIKOVOUIKWV OTOIXEIWV €XOUV UMOOTEI HEiwan
NG agiag Toug €iTe Oxl.
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4.8.1. Adveia ka1 AnAITAOEIG

Ta daveia kai ol anaiThoEIC €ival Un nNapaywya XpnUaTooIKOVOUIKA OTOIXEIQ TOU evEPYNTIKOU
ME OTaBEPEG kAl NPOCDIOPIOTEEG KATABOAEG Kal Ta onoia dev €X0UV XpNKATIOTNPIAKN TIUR O€
gvepyo ayopd. AnuioupyoUvtal OTav n €raipeia napexel xprnuarta, npoiovra r Unnpecieg
aneuBeiac oe évav OQEINETN Xwpic NpdBeon €UNOPIKNG eKPETAAAEUonG. Ta ddaveia kai ol
anaiTAoEIC anoTIHWVTAl OTO dnooBeouévo kOOTOC PBacsl Tng MeBOdOU Tou MpayuaTikoU
€NITokiou Peiov kaBe npoBAswn yia anopeinon. Kabe petaBoAr otnv a&ia Twv daveinv kai
anaiTnoewv avayvwpiletal ota anoTeAéopata otav Ta davela kai ol anarnoeig diaypagovTal
f ugioTavral Yeiwon TneG a&iag Touc kabwc kai katd Tnv dIEVEPYEIA TNE AnooBeang.

Ma OpIoUEVEG anaIThOEIC MpaydaTonolsital €AeyXoG yia TuxOV anopeinon Toug avd
MEMOVWMEVN anaitnon (yia napadelyua yia kKabe neAdTn EexwpioTa) oTIC NEPINTWOEIC OMOU N
gionpaén TNG anaitnong £xel XapakTnpioBei eknpdBeoun KATA TNV nUEpounvia Twv
OIKOVOMIKWV KATAOTACEWV 1 OE NEPINTWOEIC ONOU AVTIKEIMEVIKA OTOIXEId UNodEIKVUOUV TNV
avaykn yia anoyeiwon Touc. O1 Aoinég anaitroeic opadonoloUvTal Kal EAEYXOVTal YIa TUXOV
anopeiwon Toug OTO oUvoAO Touc. Or oudadec €xouv Oav KOIVO XAPAKTNPIOTIKO TNV
YEWYPAQIKN KATavour), Tov kAGdo OpaoTnpidTnTac Twv avTICUUBAAAOPEVWV Kal, €av
unapxouv, AA\a KoIva XapakTneIoTIKa NIOTWTIKOU KIVOUVOU MOU TOUG XapakTnpifouv.

O1 anaitnosic kal Ta daveia nepiAauBavovTal ota KUKAopopoUVTa NEPIOUCIAKA OTOIXEID, EKTOG
QUTOV Mou Afyouv WETA Tnv napodo 12 pnvov ano Tnv nuUepounvia iooloyiouol. AuTd
Xapaktnpidovral oav  Pn  KukAogopoUvTa MEPIOUCIAKA  OTOIXEId.  ZTOV  I00AOYIOHO
TagIivopouVTal oav EUNOPIKEC Kal GAAEC anaITroEIC Kal anoTeAOUV To PEYAAUTEPO WEPOC TWV
XPNHATOOIKOVOUIKWY NEPIOUTIAKWVY OTOIXEIWV TNG ETAIPEIAG.

4.9. Ano®tpara

Ta anoBguaTa nepIAaPBAvouUV NPWTEC UAEC, UAIKA, kal ayabd nou ayopacTnkav.

To kbdoToc nepidauBavel OAeC TIC dandveg mou npayparonoindnkav yia va ¢Bdcouv Ta
anoBépara ortnv napoloa O€on Kal KATAOTAGN, O ONoieC €ival Aueca anodoTEEC OTnv
napaywyikr, oiadikacia, kabw¢ Kkal €va MPEPOG VeEVIKWV €E00wWV MOU OXeTICETal PE TNV
napaywyr, To oroio anoppo®artal Ye BAon TNV Kavovikr) SUVAMIKOTNTA TWV NApaywylkwv
EYKATAOTACEWV.

To XpNHATOOIKOVOUIKO KOOTOC Ogv AauBaverar unown.

KaTd Tnv nuepopnvia IooAoyiopou, Ta anoBépara ansikovilovral oTnv KaT £idog XapnAoTepn
TIUN HETAEU KOOTOUG KTNONG Kal KaBapric peuaTonoinaiung agiac.

H kaBapry peuoTtonoinoiun a&ia €ival n ekTIHWUEVN TIMR NWANCNG KAaTa Tn ouvnen por Twv
OpacTnPIOTATWV TNC EMIXEIPNONG, HEiOV TO EKTINWHPEVO KOOTOC MOU Eival avaykaio yia va
npayyaronoin®ei n nwAnon.

To KOOTOC NPoadIopilETal XPNOIKONOINVTAG TNV HEBOOO TOU MECOU GTABUIKOU KOGTOUC,

4.10. AoyioTikn ®opou Eigodrnparog
4.10.1. Tpéxouoa ®opoloyia EigcodnpaTog

H Tpéxouoa @OpoMoyIKr| anaiTnon/unoxpéworn NEPINAUBAVEl EKEIVEC TIC UMOXPEWCEIC N
anaiThoeIC ano TIG (POPOAOYIKEG APXEC OXETICOMEVEC WE Tnv TpEXOUOa I MPONYOUUEVEG
nepIGdOUC avapopdc nou dev €xouv KaTaBAnBei Yexpl TNV nuepopnvia Tou IooAoyiopou.
YnoMhoyilovtal cUUPvVaA PE TOUG POPOAOYIKOUC OUVTEAEOTEC KAl TOUG (POPOAOYIKOUG VOUOUG
nou spappolovTal oTnv dNUOCIOVOUIKN XPron Tnv onoia agopoulv, BACEl TwV (POPOAOYNTEWY
KEPOWV Yia TNV Xpnon. ‘OAeg ol WETABOAEG OTIG TPEXOUOEC (POPOAOYIKEG aMAITACEIG N
UNOXPEWOEIG avayvwpilovTal oav popoAoyIKo ££000 0Ta anoTeAéoUaTa.

4.10.2.  AvaBaAAopevn ®opoloyia EicodnpaTog

H avaBaAlhopevn @opoloyia el0odruatoc unohoyileTal pe Tnv PEBOSO UMOXPEWONG Mou
€0TIAEl OTIG NPOCWPIVEG DIAPOPEG. AUTh NEPIAAUBAVEl TNV OUYKPION TNG AOYIOTIKAG a&iag Twv
anaITioOEWY  Kal  UMOXPEWOEWV TWV EVOMOINUEVWY OIKOVOHUIKWY KATAOTACEWV HE TIG
QVTIOTOIXEG POPOAOYIKEG BATEIG.
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O1 avaBar\opeveg (popoloYIKEC analtroeig avayvwpidovral oTov Babud nou eival mbavo ot
Ba avtioTabuioTolv EvavTi TNG HEANOVTIKAG Ppopoloyiag €1000RHaToC,.

O1 avaBaM\OpeVEG (POPONOYIKEG UMOXPEWOEIG avayvwpifovTal yia OAeG TIG (POPOAOYNTEEG
NPOCWPIVEG DIAPOPEG,.

Kapia avapahl\opevn opoloyia Oev avayvwpileTal KaTtd Tnv apxikr avayvopion Hiag
anaiTnong n unoxpéwaong os Wia ouvaliayr nou Oev anoTeAEl OUVEVWOT| EMIXEIPACEWY Kal
Katd Tnv OTIyun TnG ouvalayng, Oev ennpedlel oUTe To AoyioTikd KEPDSOC oUTE TO
popoAoynTeo kEPSOG N CNHIa.

O1  avaBaMOopevec (QOPONOYIKEC anaITACEIC Kal  UMOXPEWOEIC unoloyidovral HPE TOug
(pOopoAOYIKOUG OUVTEAECTEC NOU avapévovTal va epappoaTolv oTnv nepiodo katd Tnv onoia
Ba TakTomoin®si n anaitnon f N Unoxpéwan, AAuBAvovTac unown Toug (POPOAOYIKOUG
OUVTEAEOTEC Mou €xouv BeonioTel 1} ouoiwOWC OeomioTel, HEXPI TNV nUEPOMNnvia Tou
IcoAoyIopoU.

O1 nepIoooTEPEC WETABOAEC OTIG avaBaANOUEVEC (POPOAOYIKEG AMAITHOEIG 1] UMOXPEWTEIG
avayvwpilovral oav  Qopoloylko €Eodo0 oTa anoTeAéopata. Movo UETABOAEC  OTIG
avaBaMOUEVEG (POPOAOYIKEG ANAITAOEIC I UMNOXPEWOEIC Nou OXETI(ovTal PE PETABOAR oTnv
a&ia TnG anaiTnong f UNoXPEWONG NOU XPEWVETal aneubeiag oTa idla kepdaAaia xpewvovTal N
nioTwvovTal aneuBeiac oTa idia kepaAaia.

H eTaipeia avayvwpilel pia nponyoUHEVWG KN avayvwpiopevn avaBaAAOPevn (OPOAOYIKN
anaiTnon KaTta Tnv €ktacn nou sival mavo 0TI HEAOVTIKO popoAoynTED KEPDOG Ba enITPEYEI
TNV avaktnon Tng avaBaldpevng popoAoyikng anaitnong.

H avaBaA\opevn qopoloyikn anaitnon enavefeTaleTal o KABs nuepoUnvia 1I00AoyIoHOU Kal
MEIWVETAl KaTd Tnv €kTaon nou Oev eival NAéov mBavo OTI eNapkeEC popoAoynTéo kEPSOC Ba
gival d1aB£o1po yia va eniTpéwel TNV aglonoinon TNG WPEAEIAG JEPOUC 1) TOU GUVOAOU aUTNG
NG avaBar\opevng GopoAoyIKnG anaiTnong,.

4.11. Tapeiaka Ala@oipa kai Tapeiaka IocodUvapa

Ta Tayeiakd 01aBEaiya Kal TAPEIaKa 1000Uvapa NepIAaPBAvVOUY UETPNTA OTIG TPANE(EC Kal OTO
Tapeio kabwe kal BpaxunpOBeopec, UWNANC PEUCTOTNTAC €nevOUOEIC, ONWC a&iec Tng
XpNHaTayopdag kai TpanedKkeC KAaTabeoelg e nUepopnvia ARENG os TpeIg PNVeG 1 AiyoTepo. Ol
agiec TNG xpnuaTayopdc €ival XpnuUaToolKOVOUIKA MEPIOUCIAKA Mou  dneikovilovtal oTnv
€UAoyn a&ia PEoW TwV anoTEAEOUATV.

Ma Tov okond Twv Kataordoewv Tapiakwv Powv, Ta Tapeiaka OIaBECIua kal TAUEIAKA
iloodUvapa anoteholvtal and Tayeiaka OlaBgoipa  kal  Tapelakd  1codlvapa  onwg
NpocdiopioTNKAV avHTEPW, XWPIC va NEPIANGUBAvVOVTAl TA EKKPEUN UNOAoING Twv TPANE(K®Y
unepavahnuewv (bank overdrafts).

4.12. 'Idia KepaAaia

To METOXIKO KeAAalo npoodiopileTal oUMPWVA KE TNV OVOUAOTIKN a&ia Twv WETOXWV Mou
£xouv ekdo0ei. O KOIVEC JETOXEC TagvouoUvTal oTa idia KepaAaia.

H au&non MetoxikoU KepaAaiou Pe kaTaBoAr YeTpnTwv nepihappavel kGOs diagpopd unep To
apTIo KATa TNV apyikr £kdoon TOUu WETOXIKOU KegaAaiou. KdaBe kOOTOC GuvalAayng
OXETI(OYEVO PE TNV €KOOON TWV HETOXWV KABWC Kal OMolodrnoTE OXETIKO OPEANOC (POpPOU
£1000nKaTog NpokUWel agaipolvTtal and Tnv av&non JEToxIkoU Kepaidiou.

Ta oToixeia €vOG XPNHATOOIKOVOUIKOU HECOU Mou d) OnMHIoUpyoUvV XPnHaTOOIKOVOUIKN
UNOXPEWON TNG OIKOVOUIKNG OvTOTNTAC Kal B) napéxouv €va OIkaiwpa npodipeong OTov
KATOXO TOU WEOOU va TO METATPEWEI OE OUMHETOXIKO TITAO TNC OIKOVOUIKNC OVTOTNTAC,
avayvwpifovral  EEXwPIOTA 0av  XPNHUATOOIKOVOUIKEG UMOXPEWCTEIG,  XPNHATOOIKOVOUIKEG
anaiTnoEIG ) CUMHETOXIKOI TiTAOL.

AV 1 OIKOVOUIKI] OVTOTNTA AnoKTROEl TOUG idIoUC TNG CUMKETOXIKOUC TITAOUG, Ta JE€oa auTd (ol
«idlec PETOXEC») agaipolvTal ano Ta idla kepAAaid. Av aQuTEC Ol JETOXEC WETAyeveDTEpPA
enavekdidovTal, To Tiunua nou AauBaveral (kabapod anod Ta oxeTIKA KOGTN TNG cuVaAAayng Kkal
TO OXETIKO OQPENOG TOU QOpoU €l00dNMATOC) nepIAauBaveTal ota idla kepdahaia nou
anodidovTtal oTouG WeTOXOUG. Kata Tnv ayopd, nwAnon, £kdoon, 1 aklpwon 10iwv
OUMMETOXIKWV TITAWV TNG OIKOVOUIKNAG ovTOTNTACG dev avayvwpiletal kavéva képdog f {nuia
oTa anoTeAéopara.
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Ta dikaiwuaTa npodipeonc epyaloPévav akoun MNIoTwWvovTal oTo NpdoBeTo KaTaBePANUEVO
KEQPAAQIO PEXPI TA OXETIKA OIKAIMMATA va aoknBouv.

To anoBeuatikd avanpoodppoync neplAapBavel  kEPdn  kal  (nUIEC  €Eaitiag  TNG
avanpooapuoynG  OUYKEKPIPEVQV — XPNHUATOOIKOVOMIKWY  MEPIOUCIAKY  OTOIXEIWY  Kal
EVOOMATWV akivnTonoinoewv. O1  ouvaA\ayuaTikeG  OIapopeg and  Tnv  HETATponn
nepiAapBavovral oTo anoBeuaTikod PYeTaTponnc. Ta napakpaTndEvTa KEPON NepIAaUBavouy Ta
TPEXOVTA AMNOTEAEOUATA KAl AUTA MPONYOUHEVWV MEPIOdWV OMNWC YVWaTonoloUuvTal oTd
anoTeAEéouaTa.

4.13. MNapoxéc AOyw ouvta&lodoTnong kai Bpaxuxpovieg nNAPOXECG O€
epyalopEvoug

4.13.1. MNapoxég Adym ouvra&iodoTnong

H etaipeia dev £xel kaBopiosl TOOO NPOYpAUMATa KABOPICWEVWV NAPOXWV OCO0 Kal
NPoyPAUUATa KaBOPIGUEVWY EICPOPWV.

'Eva npoypapua kabopiopévwv napoxwv Eival £&va ouvtagiodoTikd npoypauua nou dev
EUNINTEI O NPOYPAUUA KaBopIoUYEvwv €I0Popnv. TUMIKA, TA NPOYPANHATa KaBopIoPEVWV
€10popwV Kabopilouv &va Nooo Napoxwv nou o epyaldopevog 6a AaBel pe Tnv ouvtagliodoTnon
Tou, ouvhiBwg efapTwpevo and napdyovreg Onwg n nAikia, Ta xpdvia unnpeciag kai n
anolnuiwon.

H unoxpéwon nou avayvwpiletal otov Iooloyiopd, O Ox€on ME TA npoypauuara
KaBopIoPEvwY Napoxwv OuvTa&lodoTnong, e€ivar n TpExouoa afia TnGg Kabopiopévng
UNoXpPEwong Napoxwv Kkata Tnv nuepounvia IooAoyiopoU nAnv Tnv elhoyn afia Twv
MEPIOUCIAKWY OTOIXEIWV TOU NPOYyPAUHATOG Kal UNOAOYIOPEVWY TWV avanpoodpHoymV TV
MN avayvwpioBévTwv avaloyikwv Kepdwv i {NUIOV kal danavowv nponyoulevng unnpeciac. H
UNoXpEwon KaBopioPEVWV NApoXwv UMNoAoyileTal €Tnoing and aveEApTnTouG avaloyIOTEC
Baoel TG MebBodou Tn¢ lpoPeBAnuévne MoTwTiknG Movddog. H Tpéxouoa agia Twv
KaBOPIOPEVWY  UNOXPEWOEWY MNapoxwv kabopileTal péow TNG NPOEEOPANONG  TwV
NPOCOOKWHEVWV HEANOVTIKOV TAMIAKWV EKPOWV XPNOIMOMNOIWVTAC ENITOKIA UYPNANG anodoang
ETAIPIKWV OMOAOYWYV, NMou aneikovi(ovral aTo VOUIoPa oTo oroio ol napoxec 6a kataBAnbouv
Kal €xouv 0pouc AENG avaioya e Toug OPOUC TNG OXETIKNC UNOXPEWONG oUVTA&IodOTNONG.
Ta avahoyloTika KEPON Kal ol {NUIEC NOU MPOEPXOVTAl anod EUNEIPIKEC AvVANpPOCApHUOYEC Kal
METABOAEC 0 avaAoyikEG UNOBETEIC KATA To TEAOG TNG nponyoUpEvVNG NepIOdOU unepEBnoav
TO MeyaAUTepo and To 10% TNC €UAoyng afiac Twv MEPIOUCIAKWY OTOIXEIWV TOU
NpoypauuaToc rf 1o 10% TwvV UMNOXPEWOEWY KABOPIOUEVWY MNAPOXWV, XPEWVOVTAI N
NIOTWVOVTAl OTA anoTeAéopata pe BAoN TOV aQVAPEVOUEVO HECO OPO TNG UMOAEIMOUEVNG
£pYaoiaknc (wnc Twv epyaloOPEVwY NOU OUPHETEXOUV OE AuTO To NPOYPAuua.

To kdoTo¢ Npolnnpeoiac avayvwpileTal aneubeiac oTa anoTeAEoPaTa, EKTOC €4V Ol HETABOAEG
oTa ouvTagiodoTIKG NPOYPAUMATA €ival NPOCIPETIKEG yia TNV Napapovn Twv £pyalopEvevV
OTNV UNNPEDIa YIa OUYKEKPIPEVO XPOVIKO didoTnua (NUEPOUNVia KaToxUpwaonc). € auTnv TNV
NePINTWON, TO KOOTOC NpoUnnpeoiac anooBeveral o oTabepr) Baon WEXPI TNV NUEPOUNvia
KaToXUpwongG TwV Napoxmv.

'Eva npoypaupa kabopiopévav €10popwv €ival €va ouvTagiodoTikd npdypauua oTo onoio n
gTalpeia KATaBAMel KaBOPIOYEVEC €I0POPEC O €vav aveEapTnTo OIAXEIPIOTIKO (POPEA OE
UMOXPEWTIKN, CUUBATIKR 1 npodaipeTikny Baon. H enixeipnon dev 6a €xel kauia VOMIKN N
TEKPAIPOMEVN UMOXPEWOT VA NANPWOEl NEPAITEPW) EICPOPEG, OTNV MEPINTWON MNMOU O POPEAG
Oev KaTEXel €MAPKN MEPIOUCIAKA OTOIXEId yia va NANPWOEl OAEC TIC MAPOXEC OTOUG
epyalopévoug, yia NapexOWevn unnpecia TpExouoag N nponyoUpevwv  Xproswv. Ol
NPONANPWHEVEC EI0POPEC avayvwpilovTal oav OTOIXEI0 TOU EVEpYNTIKOU aTov BaBud nou eival
duvarn pia emoTpo®r XpNUATwVY N Hia JEiwon O HEANOVTIKEC NANPWHEG

4.13.2. Mapoxég e§6dou and Tnv Ynnpeoia

O1 napoyec €€0dou ano Tnv unnpeocia karaBalovral éTav n anaocxoAnon TepuatileTalr ano
TNV €Taipeia npiv TNV ouvnon nuepounvia ocuvTta&lodoTnong, n oTav Kanoiog epyaldoyevog
anod&xeTal TNV OIKEIOBEAr anoxwpnon and Tnv UNNPEcia O avTaAAayhda auTov TwV
napoxwv.
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H eTaipeia avayvwpilel auTég TIGC napoxec E00ou OTav anodedelyyéva OeOPEVETAl €ITE va
TEPUATIOE! TNV ANACYXOANON TwV €pyalOPEVWY CUUPWVA WE €va AENTOPEPEC TUMIKO OXEDIO
XWpIC MOavoTnTa anoxwpenong £iTe NApEXOVTAG NAPOXEC EEO00U 0av AnOTEAEOUA NPOCPOPAG
MPOKEIMEVOU va npowBnBei n oikeloBeAng anoxwpnon. ‘OTav oI napoxec €60ou ano Tnv
unnpecia kabioTavral anodoTEeC NEpav and 12 UAVEG YETA TNV NUEPOMNVIa Tou I00AoyIoHOU,
npoe&opAouvTal oTnv napouoa a&ia Touc.

4.14. XpnHAaTOOIKOVOMIKEG YNOXPEWMOTEIG

Ol XpNUATOOIKOVOUIKEG UMOXPEWOEIG TNG ETAIpEiag nepIAauBavouv Tpane(ka ddaveld kai
AoyapiaopoUc unepavaAnwews (overdraft), €UNOpIKEG kal AAAOU €idOUC UMOXPEWOEIC Kal
XPNHATOOIKOVOUIKEG HICOWOEIC. Ol XPNHATOOIKOVOUIKECG UNOXPEWTEIG TNG ETAIPEIAG (EKTOC TWV
daveiwv) aneikovifovral aTov IooAoyiopd, oTo koVOUAN “MakponpOBETIES XPNHATOOIKOVOUIKEG
Ynoxpewoelg” kabwg kal aTo KOVOUAI “AOINEG EUNOPIKEG UNOXPEWTEIG”.

O1 XpnNUATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovral OTav n £TAIpEid GUMPUETEXEI OE Wia
OUMBATIKN OUPQWVIa TOU XPNHATOOIKOVOUIKOU WECOU Kal dlaypagovral otav n eraipeia
anaAAAdoosTal anod TNV unoxpEwan f auTr aKUp®VETaAl N Afyel.

O1 TOKOI avayvwpidovTal w¢ €€000 OTO KOVOUN Twv “XpnuaToolkovopikwv EEGOwV” oTnv
KatdoTraon AnNoTeAEOUATWV.

O1 UnoxpeWaEIG and XPnHATOOIKOVOUIKEG MICBWOEIG anoTIWvTal oTnv apxikn a&ia peiov To
Nooo TOU KEPAAQIOU TwV XPNHATOOIKOVOUIKWV €E0PANCEWV.

O1 EUNOPIKEC UNOXPEWOEIC avayvwpilovTal apXIKwE OTnV OVOUAOTIKN TOUG a&ia Kal akoAoudwg
anoTIPWVTAl OTO anooBECPEVO KOOTOC WEioV TIG KATABOAEC diakavoviopou.

Ta pepiONATA OTOUG METOXOUC NepIAauBavovTal oto KovOUN “AoIN€C BpaxunpoBeopeg
XPNHATOOIKOVOUIKEG UNOXPEWOEIC” , OTAV Ta Wepioparta eykpivovtal and Tnv Fevikr ZuvéAeuon
TV MeTOXWV.

Ta k€pdN kai o1 {nuIEC avayvwpilovTal otnv KataoTaon AnNoTeAeEOUATWV OTAV Ol UNOXPEWOEIG
OlaypagpovTal Kabwg Kal HEow TNE OIEVEPYEIAC ANOoRETEWV.

'OTav dia undpxouoa XpnUaTooIKOVOUIKI UNOXPEwon avTaANACGOETal JE MIa GAAN UNOXPEWa
OIaPOPETIKNG HOPPNC We Tov idlo daveloTr) alAa ouoiaoTIka dlapopeTikoUG OpouG, I ol Opol
MiaC  UQIOTAPEVNG UMOXPEWONG  TPOMOMOoIoUVTAl ONUAvTika, Onw¢ Hia avralayn n
Tporonoinan, autr avTigeTwnileTal oav eEOPANCN TNG ApXIKNG UNOXPEWONG Kal avayvopion
piag véag unoypéwanc. Kabe diagopd OTIC avTioTOIXEG AOYIOTIKEG a&iec avayvwpileTal oTa
anoTeAEéouaTa.

4.14.1. Aaveia

Ta Tpane(ka davela NAPEXOUV WAKPOMPOBEoun Kal BpaxunpdBeoun XpnuatodoTnon Twv
AsIToupyiwv TNG eTaipeiac. ‘'OAa Ta davela apXIkwg avayvwpilovral oTo KOOTOC, Mou €ival n
gUAoyn a&ia Tou avTaAaypaTog nou AAUBAVETAl EKTOC TOU KOOTOUC €KOOONG OXETIKA HE TOV
daveiouo.

MeTa TNV apxikn avayvwpion, Ta dAvela anoTIJwvTal OTO arooBeopévo KOOTOG Kal kabe
dlapopd avapeoa oTa €0oda kal Tnv €E0pAnon avayvwpileTal oTa anoTeAéopuara katd Tnv
nepiodo Tou daveiopoU BAcel TNG YeBGOOU TOU NPAyuaTIKoU EMITOKIOU.

To anooBeopévo KOOTOG unoloyieTal AauBavovTac unown kabe KOOToC €kdoong kal KAbe
£KNTWON 1 UNEP TO APTIO MOCO OTOV JIAKAVOVIOHO.

4.15. KpaTtikEG eNiXopnyNoEIg

O1 KpATIKEC EMIXOPNYNOEIC apopolv Tnv €midOTNON nayinv NEPIOUCIAKWY OTOIXEIWY Kal
avayvwpilovral aTnv €UAoyn Toug a&ia oTav unapxel €UAoyn BeBaidTNTa OTI N €NIXOPRYyNON
Ba eionpaxBei kar OAol oI OXeTIkoi Opol AWng TnG 8a TnpnBoulv. O1 €nXOPNYNOEIG AUTEG
kaTaxwpoUvTal ¢ €ooda €nOhevwv XPAOEWV Kal  METAPEPOVTAl OTnV  KATAoTaon
anoTeAeopaTwv BAcEl TNG AVAMEVOHEVNG WEEAIING (WG TWV ENIXOPNYOUHEVWY nayiwv,
aQalpeTIKa TwV avTioToiXwv €E0dwvV anooBeéoswv. O1 gnixopnynoeic nou agopolv €£oda
KaTaxwpoUvTal apaipeTikd kata Tn OIApKEIA TNG XPNONG NOU anaiTeital yia ouoTnuaTikn
OUOYXETION TOUG HE Ta nmiyopnyoUpeva £€0da.
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4.16. MAoinég nMpoBAéweig, EvOeXOMEVEG YNOXPewoelG ka1  Evdegxopeva
Mepiouciaka oToixeia

O1 npoBAEyeig avayvwpifovTal 6Tav Wia napouca déopeuon sivar mbavo o1 Ba odnynoel o
EKPOI OIKOVOMIKWV MOPWV YIa TNV £TAIPEIA VW AUTH MMopei va ekTiundei kai agioniora. O
XPOVOG npayparonoinong f To nood Tng ekpong Unopei va eival apépaia.

Mia napolUoa Ofopeuon npokUMNTEl and Tnv NApPoUsia MiaG VOMIKAG 1 TEKUAIPOUEVNC
UNoXpPEwong Nou £xel NpokUWel and yeyovoTa Tou NapeABOvTog, yia napadelyua €yyUnOEIC
NPOIOVTWYV, VOUIKEG avTIDIKIEG ) enaxdr oupBoAaia.

O1 npoBA€weig avadiapBpwonc avayvwpilovral JOVo €av £va AENTOUEPEC TUMIKO NpOypaupa
£xel avanTuxBei kal eKTeNEOTEN, 1 n Aloiknon £XEl TOUAGYXIOTOV avakoIVWOEl Ta XApaKTNPIoTIKA
TOU MPOYPAPMATOC G’ AUTOUC Mou NPOKEITal va ennpeacTolv and auTo. MpoBAEweic dev
avayvwpilovtal yia HEAOVTIKEG AEITOUPYIKEC {NUIEG.

'OTav PEPOC i} To aUVoOAO TNG anarroUpevng dandavng yia Tov Olakavoviouo Wiag npoBAEwng
avapeveral va anolnuiwdei and kdanolo aAho pépog, n anolnuiwon 6a avayvwpileTal 0Tav Kai
MOvov OTav, €ival kat oucia BERaio OTI n anolnuiwon Oa sionpayxBei, av n OIKOVOMIKN
ovTOTNTA dIaKavovioel TNV UNOXPEWON KAl auTr avTIMETWMIOTEl w¢ &va I01AITEPO MEPIOUTIAKO
oToixeio. To mood nou avayvwpileTal yia Tnv anolnuiwon Oev unepPaivel To Nogd TNng
npoBAeywng.

To €000 OXeTIKG pe pia npoBAswn napoucialeral 0Ta anoTeAéouard, kabapd anod To nNogo
Mou avayvwpioTNnKeE yia TNV anolnuinon.

Mia npoBAewn xpnoigonolsiTal Hovo yia Ta €€0da yia Ta onoia &ixe apXIKWC OXNMATIOTEI
npoBAewn. O npoPAeyelg enaveEeralovrar o kABe nuepopnvia IooAoyiopol  kal
NPooapHolovTal MPOKEIPEVOU va aneikovifouv TNV TpEXoUoa KaAUTEPN eKTiUNON.

O1 npoBAEWEIC ANOTIMWYTAI OTO NPOCOOKWHEVO KOGTOG NOU anaiTeiTal yia va npocdIopIoTEi N
napouca déopeuon, Baoilopevol oTa nio a&idnioTa Tekunpia nou eival diabégipya kata Tnv
nuepounvia IooloyiopoU, nepiAapBavovTac Toug KIVOUVOUG Kal TIG aBeBaldTNTEC OXETIKA WE
TNV napouoa dEoHEUDN.

'Otav n €nidpaon TNG OIAXPOVIKNG a&iag Tou XPAMATOC €ival OnuavTikn, To Mogd Tng
npoBAewng sival n napouoa aia Twv £0dwv Nou avapévovTal va anairnfolv NPoKEIPEVOU va
TakTonoindei n unoxpEwan.

To npo-popou eNITOKIO NPOEEOPANCNG avTavakAd TIG TPEXOUOTEG EKTIMAOEIG TNG Ayopdg yia Tn
dlaxpovikn a&ia Tou XpnuaTog Kai ToOUG GUVAQEIG e TNV unoxpéwaon KivoUvouc. To enimokio
Ogv avTavakAd kivOUVOUG Yyia TOUG Oroioug oI EANOVTIKEG EKTIUNOEIG TAMIAKWY POWV EXOUV
NPOCAPHOCTEI.

'OTav xpnoigonolsital n YeBodog Tne NPoeEOPANCNG, n AoyIoTIKN a&ia piag npoBAEWnc augavel
oc KABe nepiodo £TOI WOTE va avravakAd Tnv ndpodo Tou Xpovou. AuTh n auv&non
avayvwpileTal wG KOoToG daveloyoU oTa anoteAéopara. ‘OTtav undpyel £vag apiBPoc opoinv
Oeopeloswy, n mBavotnTa oml pia ekpory Ba anaitnbei yia diakavoviopd, kabopileTal
AapBdavovrag undwn Tnv Katnyopia Twv Oegodeloswv, ®G &va oUvolo. Mia npoBAswn
avayvwpileTal akoun kai av n meavoTnTa npayuaTonoinong €KPong yid &va OTOoIXEio nou
nepIAauBaveral oTnv Kkarnyopia deopelOEWY €ival MIKPn.

Av dev eival €peEng mBavo OTI pia ekpor) NOPWV, NOU EVOWHATWVOUV OIKOVOMIKA OPEAN, Ba
anaitnBsi yia va diakavovioTEl N unoxpEwan, n NPORAewn 6a avacTpéPeTal.

Y€ TETOIEG NEPINTWOEIG OMOU N OUVATN EKPON OIKOVOUIK®OV NOPWV 0av anoTEAECUA NAPOUCHV
Oeopeloewy BewpeiTal un miBavr), i To Nood TNG NPOPRAewnc Oev WNopei va eKTIUNOE
agionmioTa, dev avayvwpileral Kayia unoxpewon oTov evonoinuévo IooAoyIouO, €KTOC €av
BewpeiTal oTa nAdiola TNG CUVEVWONG ENIXEIPAOEWV.

AUTEC 01 EVOEXOMEVEG UMOXPEWOTEIC avayvwpilovTal aTa NAdiold TNG KaTavoung Tou kOoToug
anokKTnNonG oTa MeEPIOUOIaKd OTOIXEId KAl UMOXPEWOEIG KATA TNV CUVEVWON EMNIXEIPIOEWV.
AkoAoUBwC anoTIiywvTal OTO UWNAOTEPO MNOOO MiaC OUYKPIoIUNG MPOBAEWNC  ONWG
NePIYPAPETAl AVWTEPW KAl OTO NMOCO NMOU EIXE APXIKWG avayvwpIoTei, Peiov KABs anooBeon.
MOavec €10poEC and OIKOVOUIKA OPEAN yIa TNV €TAlpeia nou Oev NANPOUV akOWn Ta KpIThpia
€VOG MNEPIOUTIAKOU OTOIXEIOU BewPOUVTal EVOEXOUEVEG ANAITHOEIG.

ZeAida 29 anod 47



ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
31 Aekepppiou 2007

5. ZNHEIDOCEIG ENi TWV OIKOVOHIK®OV KATACTAGEWV
5.1. OIKOVOUIKI NANPOPOPNCN KATA TOHEA

O1 enIxeIpnUATIKOi TOMEIG ouveXI{Oevng dpaaTnEIOTNTAG Nou napouacialovral gival Ta €00da
ano Tn Aerroupyia Tou Kadivo oTi¢ eykaTtacTdoelg Tou Eevodoxeiou ZIOQNIA, Ta £€00da and Tn
AeiToupyia Tou Egvodoyeiou ZIOQNIA nou €xel HIoBwBei and Tnv IBIOKTATPIa £Taipeia NMOPTO
KAPPAZ A.E. Aev undpxouv OIQKPITOI YEWYPAPIKOI TOUEIG kaBWG To OUVOAO TWV €0ODWV
npayyaronoigital otnv EAAGda. Ta anoteAéopara Tng eTaipeiac ava Topéa avaAuovTal yia To
2007 kai To 2006 wG €ENG:

AnoTeAéouara TouEa via Tnv nepPiodo 31/12/2007

Mood os €' Kadivo Sevodoyxsio Mn karavepnuéva ZUvolo
MNwARoCEIG Ot EEMTEPIKOUG NEAATEG 16.861.408 6.622.546 0 23.483.954
AcITOUpYIKG KEPSN 2.481.670 1.132.819 (160.491) 3.453.998
XPNUATOOIKOVOUIKO anOTEAETHA (157.399) (157.399)
Kpdn/ (Znu£c) npo popou 2.481.670 1.132.819 (165.356) 3.296.601
'E€0d0 ®OpoU (435.902) (143.535) (579.437)
Képdn/ (Znui£g) nepi6dou 2.045.769 989.284 (165.356) 2.717.164
AnoteAéopara Topéa yia TNV nepiodo 31/12/2006

Mood os €' Kadivo Zevodoysio Mn karavepunuéva ZUvolo
NwANOEIG 0 EEMTEPIKOUG NEAATEG 15.729.464 5.917.731 [0]) 21.647.194
A€ITOUPYIKG KEPDN 2.343.891 (746.234) (18.092) 1.579.563
XPNUATOOIKOVOUIKO anOTEAETHA 0 (66.365) 0 (66.365)
KEpdn/ (Znui€G) nNpo popou 2.343.891 (812.599) (18.092) 1.513.200
"E€0d0 ®OpoU (662.678) (662.678)
Képdn/ (Znui£g) nepiddou 2.343.891 (812.599) (680.770) 850.522

Ta nepIoUCIaKa OTOIXEIQ TNG £Talpeiag ava Touéa avaAlovTal yia To 2007 kali To 2006 wg
€EnG:

EVEPYNTIKO KaI UNOXPEMTEIC TV 31/12/2007

Mood os €' Kativo Sevodoyeio Mn katavepnuéva ZUvolo
EvepynTiko Topéa 19.224.517 43.794.713 122.350 63.141.580
Ynoxpe®oeIG TOpéa 6.936.693 21.720.318 774.596 29.431.607
EVEPYNTIKO KaI UNOXPEWOTEIG TNV 31/12/2006
Mood os €' Kativo Sevodoyeio Mn katavepnuéva ZUvolo
EVEPYNTIKO TOpEQ 19.566.375 16.311.760 2.463.009 38.341.145
YnoxXpe®oeIg TopEa 3.559.485 2.951.042 837.808 7.348.335
5.2. Avakararain KovOUAiwv Ot OXEON HME NPONYOUHEVEG OIKOVOMIKEG
KATAOTAOCEIG

H eTaipia ano®Aacioe yia TIG OIKOVOUIKEG KATAOTACEIG TNG 30NG ZenTepBpiou 2007 kal ENEITa
va npoPei oTnv avakatatagn evog kovouliou. H avakatara&n autn ennpedlel Tnv Kataoraon
anoTeAeopATWY NePIOdoU  TNG 31ng Aekeufpiou 2006. Avakatdtaén €yive Kal OTIG
ONUOCIEUUEVEC OIKOVOMIKEC KATAOTACEIC Tou 2006 MPOKEIWEVOU aUTA va  KATAoTouv
OUYKpioIJa We Ta kovOUAIa TnG NepIodou Tou 2007. O1 avakaTaTagelg auTeg EXOUV WG €ENG:
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Mood o€ xIA. €

KUkAog epyacionv
MikTO KEpdOC
Noina £00da eKUETAAEUONG

Mood o€ xIA. €

KUkAog epyaciov
MikTO KEpdOC
Noind £00da eKUETAAMEUONC

Mood o€ xIA. €

KUkAog epyacionv
MikTO KEpdOC
Noind £00da eKUETAAMEUONC

Mood o€ xIA. €

KUkAog epyaciov
MikTO KEpdOC
Noind £00da eKUETAAMEUONC

Mood o€ xIA. €

KUkAog epyacionv
MikTO KEpdOC
Noind £00da eKUETAAMEUONC

Mood o€ xIA. €

KUkAocg epvacionv
MikTO KEpdOC
Noind £00da eKUETAAMEUONC

AHMOZIEYMENEZ
OIKONOMIKEZ KATAZTAZEIZ
31.3.06
3.641.833
185.586
112.462

AHMOZIEYMENEZ
OIKONOMIKEZ KATAZTAZEIZ
30.6.06
8.719.024
3.242.905
284.926

AHMOZIEYMENEZ
OIKONOMIKEZ KATAZTAZEIZ
30.9.06
18.279.821
8.512.454
550.644

AHMOZIEYMENEZ
OIKONOMIKEZ KATAZTAZEIZ
31.12.06
21.074.261
8.053.284
620.993

AHMOZIEYMENEZ
OIKONOMIKEZ KATAZTAZEIZ
31.3.07
2.714.577
1.028.357
76.375

AHMOZIEYMENEZ
OIKONOMIKEZ KATAZTAZEIZ
30.6.07
7.387.785
2.785.381
231.892

ANAKATATAZEIZ
KONAYAIQN

110.640
110.640
-110.640

ANAKATATAZEIZ
KONAYAIQN

258.700
258.700
-258.700

ANAKATATAZEIZ
KONAYAIQN

507.119
507.119
-507.119

ANAKATATAZEIZ
KONAYAIQN

572.933
572.933
-572.933

ANAKATATAZEIZ
KONAYAIQN

76.351
76.351
-76.351

ANAKATATAZEIZ
KONAYAIQN

212.277
212.277
-212.277

YMOAOINA
31.3.2006

3.752.473
296.226
1.822

YMOAOINA
30.6.2006

8.977.724
3.501.605
26.226

YMOAOINA
30.9.2006

18.786.940
9.019.573
43.525

YMOAOINA
31.12.2006

21.647.194
8.626.217
48.060

YMOAOINA
31.3.2007

2.790.928
1.104.708
24

YMOAOINA
30.6.2007

7.600.062
2.997.658
19.615

5.3.

AvVAAUON TOV EVOOHATMOV NAYI®OV NEPIOUCIAK®OV OTOIXEIOV

Ta oikoneda, Ta KTipia Kal Ta YnXavnuara anomiunénkav kata Tnv nuepopnvia Herapaonc ora
AMXM (01/01/2004) 0TO KOOTOG KTHONG MEIWHPEVO WE TIG CWPEUUEVEC ANOOBETEIC KAl TUXOV

{NMIEG anopeiwong,.

AkoAoUBw¢ napatiBerar avaAuTikd n Kivnon TwV nayiwv MePIoUCIaKWY OTOIXEIWV TNG

eTaipeiac:
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Mnx/kog .
. . IANIGHOG & Enln)‘u‘ kai AKIVI|TOMNOINOEIG .
Mood oe€"’ Kripia gkonhiopiog . Aoinog . . ZuvoAo
Me-ru(?oplku eEonAiopog uno ekTéAgon
Méoa

KoaoToc Ktnone Tnv 1/1/2006 2.472.342 7.157.705 2.586.589 7.030.124 19.246.760
pEioV: ZUOOWPEUNEVEG ANOORETEIG (134.369) (2.501.149) (1.004.254) 0 (3.639.772)
Ka@apr) AoyioTikn a&ia Tnv 1/1/2006 2.337.973 4.656.555 1.582.336 7.030.124 15.606.988
MpoaBnkeg 10.400 92.726 32.153 422.354 557.633
NwARCEIC - MeIWoEIC 0 0 0 (9.203) (9.203)
MeTa®opég 0 0 0 0 0
AnooBEaeic Mepiddou (112.581) (931.397) (406.027) 0 (1.450.006)
AnooBégeic MWANBEVTWY - AIdyPA®EVTWY 0 9.702 56 0 9.758
KoaToc kthong Tnv 31/12/2006 2.482.742 7.250.431 2.618.742 7.443.275 19.795.190
ueiov: ZUoOWPEULEVEC ANOOBETEIC (246.950) (3.422.844) (1.410.225) 0 (5.080.019)
Ka@apr AoyioTikn a&ia Tnv 31/12/2006 2.235.792 3.827.587 1.208.517 7.443.275 14.715.171
Npoadnkec 17.877.180 573.136 3.953.037 3.532.664 25.936.018
NwARCEIC - MeIWoEIC 0 0 0
MeTa®opég 0 0 0 (10.852.347) (10.852.347)
AnooBEaeic Mepiddou (258.136) (926.551) (492.637) 0 (1.677.324)
AnooBégeic MWANBEVTWY - AIdypA®EVTWY 0 0 0 0 0
KoaToc kthong Tnv 31/12/2007 20.359.922 7.823.567 6.571.780 123.592 34.878.861
ueiov: ZUoOWPEULEVEC ANOOBETEIC (505.086) (4.349.395) (1.902.862) 0 (6.757.343)
Ka@apr AoyioTikn a&ia Tnv 31/12/2007 19.854.836 3.474.172 4.668.918 123.592 28.121.518

Katd tn diapkeia Tng xpriong yia Tnv ETaipia ol kabapég enevOoUOEIG O VOMUATA KAl AUAQ
NEPIOUOIAKA oToixeia aviABav oTo nodd Twv XIA € 20.103 kal apopouv KaTa KUpPIo AOYO TIG
enevouoelg yia Tnv avakaivion Tou E&evodoxeiou ZIOQNIA kai Tn dnuioupyia Kévtpou
Bahacoobepaneiag (SPA).

O avwTépw €nevdUOEIC MpaypaTonoloUvTal Ot  E€KTEAEON EYKEKPIYEVWV  ENEVOUTIKGOV
NPOYPAUUATWY Kal CUYKEKPIMEVA: a) Ynaywyr oTig diaTa&eic Tou N. 3299/2004 (anogaon N.
47334/YTIE/4/00435/N. 3299/2104/30-12-2006) yia Tnv avakaivion Tou &evodoxeiou
ZIOQNIA. O eykekpIJEVOG NPoUnoAoyIoHOG avepXeTal aTo Nodd Twv 23.810 XIA. EYPQ kai n
OUVOAIK| emixopriynon 6a kaAUwel nocooTo 40% Tou &v AOyw nocou. H avakaivion
gupiokeTal o €EENIEN kal €xel OAOKANPWOEl To peyaAUTEPO WEPOC TG, B) Ymaywyn oTig
Olatageic Tou N. 3299/2004 (anogpacon 28620/YME/4/1056/E/E/N. 3299/2004/16/10/2006) yia
Tn Onuioupyia kévTpou Balacoobepanciac (SPA) &vroc Tou E&evodoxeiou XIOQNIA Tng
XaAkidIkNG. O eykekpIKEVOG NPoUnoAoyiopog avépxeTal oTo Nood Twv 5.703 XIA. EYPQ kai n
OUVOAIKT| gnixoprynon 8a kaAlwel nocoaTd 30% Tou &v AOYyw Mogou.

H eTaipia €xe&l anokTnoel PnNXaviuaTa kai JETapopikd Péoa peE OUPPBACEIC XPNHATOJOTIKNAG
MioBwong. H AoyioTikn a&ia Twv nayinv autwv avaAUeTal napakaTw:

Mnxavipara & MeTagpopika

Mooa oz € Aoinég EEonAiopog Méoa Z0volo

KooToc Ktong Tnv 1/1/2006 2.167.427 30.000 2.197.427
Jeiov: SUCoWPEUNEVEC ANOOBETEIC (231.433) (7.750) (239.183)
Ka@apn AovioTikn aia Tnv 1/1/2006 1.935.994 22.250 1.958.244
AVOpEQ 0 0 0
AnooBEosic Xpnong (134.394) (3.000) (137.394)
KooToc Kthong Tnv 31/12/2006 2.167.427 30.000 2.197.427
Jeiov: SUCoWPEUNEVEC ANOOBETEIC (365.828) (10.750) (376.578)
Ka@apn AoyioTikn afia Tnv _31/12/2006 1.801.599 19.250 1.820.849
Avopéc 297.053 0 297.053
AnooBéosic Xpnong (135.888) (3.000) (138.888)
KooTtoc Kthong Tnv 31/12/2007 2.464.480 30.000 2.494.480
Jeiov: SUCoWPEUNEVEC ANOOBETEIC (501.716) (13.750) (515.466)
KaBapi) AoyioTiki) a&ia Tnv 31/12/2007 1.962.765 16.250 1.979.015
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5.4. AvaAuon TV QUAWV NEPIOUTIAK®MV OTOIXEIWV
Ta duAa nepiouoiakd aToixeia yia Tnv eTaipeia availovTal we &N :

Adgia Xprong Computer

Mood ocs € . Zuvolo
Kadivo Software
KoaTog Kthong Tnv 1/1/2006 15.000.000 776.273 15.776.273
UEIOV: SUCOWPEUPEVEC ANOOBETEIG (1.041.667) (329.358) (1.371.025)
AovyioTixi agia Tnv 1/1/2006 13.958.333 446.915 14.405.249
AvoDEC 0 3.330 3.330
AnooBéosic XpARong 0 (209.092) (209.092)
KéoToc KThone Tnv 31/12/2006 15.000.000 779.603 15.779.603
ZuoowpeUPEveC ANooBETEIq (1.041.667) (538.450) (1.580.117)
AovioTixi aia Tnv 31/12/2006 13.958.333 241.153 14.199.486
Avopég 0 22.375 22.375
AnooBéosic XpAong 0 (118.594) (118.594)
KdoTog KThong Tnv 31/12/2007 15.000.000 801.978 15.801.978
SUOOWPEUUEVEG ANOOBEDEIG (1.041.668) (657.044) (1.698.712)
AoyioTiki afia Tnv 31/12/2007 13.958.332 144.934 14.103.266

Ta aula oToixeia Tou evepynTikoU nepIAapBavouv ayopaaBév Aoyiodiko, kabwe kal Tnv adeia
Xprong Tou Kadivo.

Auvapel TnG un’ apiBy. 2096/9-12-94 andgpaong Tou YnoupyoU Toupiopou napaxwpronke
adeia yia Tnv AsIroupyia kai eKPETAAAEUON kadivo aTnv dikalionapoxo Tng eraipiac «KAZINO
MOPTO KAPPAZ AE.». H wg dvw unoupyikn anogacn dnuooielbnke oto ®EK 994/30-12-
1994 (TeUxog B"). MeTa&l Twv onuavTikOTEPWV Opwv TN NApaxwpenong Tng adeiag €ivai ol
€EnG:

@ AnayopeUeTal oTov KATOXO TnG adeiag n peTagopd Tng enixeipnong Kadivo ekTog Twv
€YKATAoTACEWV ToU MOpTO Kappdag XaAKIdIKNAG.

@ T[poBAEnsTal OUPPETOXN TOoUu Anuociou oTa MIKTA KEPON Twv naixvidiwv (MocooTo
20%).

@ To Anuocio avaAauBavel Tnv unoxpeéwaon yia Xpoviko diaoTnua dwdeka (12) eTwv
ano Tnv &vap&n AsIToupyiag TnG enixeipnong va pnv XopnyouvTtal aAAeg adeleg kalivo
népav autwv nou npoBAEnovTal anod Tig diaTageic TnG napaypdgou 1 Tou apbpou 1
Tou N. 2206/1994.

@ Z0pewva pe Tnv npoBAewn Tou apbpou 43 Tou N. 3105/2003, pEXp! TIC 31.8.2014
Oev Ba xopnynBei AMn adeia Aermoupyiac kalivo oto NopO XaAkiOIKNG Kal o€
nepIYeTpikn andoraon 30 XAW. anod Ta épia Tou Nopou.

Agv UNApxouV UNoBNKEC Kal NPOCNMEIWTEIG, I} onoladnnoTe aAka Bapn, €ni Twv AuAwv nayinv
oTolxeiwv évavtl davelopou.
Aev unapyouv oupBarTikég OeaUeVOEIC yia TNV andkTnon AuAwv nayiwv.

5.5. AvaAuon AoIn®v HAKPONPOBECHMV ANAITIOEWV

O1 \oinéc pakponpodBeopec anaitnoeic TN ETaipeiag apopouv eyyunoeic evoikiov kai AEH. Oi
anaiTnoeIG auTeg npokeITal va eionpaxbolv WeTa To TEAOG TNG ANENG TwV EVOIKIAOTNPIWV
OupBoAdiwv.

Mooad o€’ 31/12/2007 31/12/2006
Aoopéveg Eyyunoeig 4.371 3.811
Z0volo 4.371 3.811
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5.6. AvaAuon TV anoBsparwyv

Ta anoBéuata Tng ETaipiag avahtovral wg €&Ac:

Mood os €' 31/12/2007 31/12/2006
Epnopetuata 45.816 13.108
MpWTEC Kal BondNTIKEG UAEG, avaAwOIUa Kal avTaAAAKTIKG 621.925 312.181
Zuvolo 667.741 325.289
Depreciation Provision

Net book value 667.741 325.289

H eTaipeia dev €xel evexuplaopéva anoBepara.

5.7. EpnopikéG kai AoINEG anaiTioEIg

O1 anaiThoeig Tng ETaipiag avaAtovTtal wg €&E/G:

Mooa o €' 31/12/2007 31/12/2006
MeAareg ka1 Aoinég EpnopikéG ANAITACEIG

MeAaTeg 747.360 583.670
AnaITNoeIC and ouvdEDEUEVEC EMIXEIPNOEIC 0 3.348.691
Enirayeg ElonpakTéesg 1.934.661 248.367
MpoBAEWEIC yia eMo@AAEeic NEAATEC (103.253) 0
ZUvolo 2.578.768 4.180.728

AoInég ANAITAOEIG

MpokaTaBoAég & davela NPoownIKoU 16.246 6.961
MapakpaTtnuevol popol 3.942 2.307
AoInoi XpewoTeg 118.130 87.588
Noinéc anarrhoelg ano EAANVIKO Anupoaoio 3.191.083 58
AnaIitnoelc and snevduTIKA NpoypaupaTa 9.735.177 0
AnaItnoeic and oUVOEDEUEVEG ENIXEIPNTEIG 0 1.139.675
Aoyapiacpoi npog anodoon & NPokaTaBoAEC 3.266.237 438.526
'EE0da enOUEVWV XpHOoEwWV 34.054 88.564
MpoBAEWEIC yIa EMICPAAEIC XPEWOTEG (39.043) 0
ZUvolo 16.325.826 1.763.679
ZUvolo Epnopik®v kai Aoin®v AnaiToswv 18.904.594 5.944.407

To oUvolo TwV avwTEPW anaiThoswy BewpeitTal Nwg eival BpaxunpoBeopng ARENG. H guAoyn
afia autwv Twv PBpaxunpoBeopwv XPNHATOOIKOVOMIKWV MEPIOUCIAKWY OTOIXEIWV Oev
kaBopileTal aveEaptnTa kKabwg n AoyioTikh a&ia Bewpeital nwe npooeyyilel Tnv €uloyn atia
TOUG,

Ma OAeC TIC anaITROEIG TNG ETAIPEIAC £XEl NpaypaTonoindei ekTiUNon Twv eVOEIEEWV yia TUXOV
anopeiwon Touc. OpIoPEVEG and TIC ANAITHOEIG £XOUV UMOOTEI Anoueiwan yia TIG OMNOIEG EXE
oxnuarioTei avrioToixn nNpoRAeywn XIA € 142.

EminA&ov, opiopéveg anod TIG analTioeIg ol Onoieg dev £X0UV UNOCOTEI anopsiwan Bpiokovtal o€
kaBuoTepnon. H avaiuon Twv anamioswy Tne ETaipsiag, onwe npoBA&nsTal anod To IFRS 7,
napatiferal akoAoubwg :

ZeAida 34 anod 47



ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
31 Aekepppiou 2007

Mooa o €'
AvapevopEVOG XpOVoG sionpagng

31/12/2007 31/12/2006

NAiyoTeEpPO anod 3 Pnveg 4.442.159 605.886

MeTa&l 3 kal 6 unvov 4.454.025 820.506

MeTa&l 6 pnvov Kai 1 £Toug 9.657.791 877.166

MeyaAUTepn Tou 1 £€Toucg 492.915 3.640.847

MpoBA£YEIC anopeiwong (142.296) 0

ZUvolo 18.904.594 5.944.407
5.8. AvaAuon TeOV TAUIGK®V 3100g0ipwVv

Ta Tapiaka diabéaipa Tng ETaipiag avahovTal wg akohoubwc:

Mooad o€’ 31/12/2007 31/12/2006

AigBgoipa oTo Tapeio 272.089 565.847
NiaBgoipa oTig Tpaneleg 1.068.001 2.587.134
ZUvoAo 1.340.090 3.152.981

Ano Tnv ekPETAMEUON TwV OIaBeCiwV TG ETAIPEIAg £xouv NpokUWel TOKoI (€000a) Nogou XIA

€1,5.

5.9. MeToXIKO kKEPAAaAlIO

To pETOXIKO KeaAaio TnG ETaipiag Oiaipeital og 32.700.000 KOIVEC OVOUAOTIKEC WETOXEG

OVOMAoTIKNACG a&iag € 0,90 n kaAbe ia.

Ta nood nou ANgénkav, NAEov TNG OVOMAOTIKNG a&iac Twv WETOXWV anod Tnv €kdoan, €Xouv
oupnepIANBei aTo id1a kEPAAala oTo kovOUAI «Alapopd unEp To ApTIO» APAIPOUHEVWY TWV
€E00WV €yypaPnc, AAwV VOUINWY auoIB®V Kal TwV OXETIKOV (POPOAOYIKWV OPEA@V. ‘OAEC ol

METOXEC MoU €kdOBNKav and Tnv £Taipeia KataBAndnkav oAooxePWC.

5.10. Aoind Ano®sparTika

H avaAuon Twv Aoinwv anoBepaTikwv £xel wG EENG:

ApopoAdynTa kai

TakTikO E1dika

AnoBspaTika

Mood o< €' . . ZUvolo
anoBgparTiko anoBegpaTika 101KV
diataiemv

YnoAoino Tnv 1/1/2006 188.828 6.919 (52.563) 143.184
MeTaPolég kara Tnv didpkeia 0 0 0 0
N6 Xpriong 2006
YnoAomno Tnv 31/12/2006 188.828 6.919 (52.563) 143.184
MeTaBolég kata Tnv diapkeia

. 0 0 0 0
™6 Xpriong 2007
YnoAomno Thv 31/12/2007 188.828 6.919 (52.563) 143.184

To TAkTIKO ANoBepaTIKO €XEl oXNUATIOTEl CUMPwva Pe TIC dIaTAEEIC Tou Eunopikol Nopou

2190/1920.

Ta «0ika anoBeuatikd eival NANpwe (opoloynuéva kal eAelBepa npoc diavouny katoniv

OXETIKNAG andgpaong Tng Mevikng ZuveAeuong.
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5.11. AvdAuon T®V NPoHNBEUTOV Kal AOIN®V UNOXPEDCEWV

AkoAoUBw¢ napatiBeTal avaAuon Twv MPOMNBeUTOV Kal Twv AoInwv Bpaxunpobeopwv
unoypewoewv Tng ETaipiac:

Mood os €' 31/12/2007 31/12/2006
MpounOBeuTEG Kai AoinéG ENNopIKEG
Ynoxpewoeig

MpopnBsuTEg 1.184.822 914.915
YNOXPEWOEIC O CUVOEDEUEVEC ETAIPEIEG 0 1.420.987
Enimayeg nANpwTEEC 6.097.019 812.160
ZUvolo 7.281.841 3.148.062

Aoinég BpaxunpoBeopeg
YNoxXpeWOoEeIG

MpokaTaBoAEg neAaTov 1.283.777 14.809
AnodOXEC MPOCWNIKOU MANPWTEEG 496.145 492.333
O@eINéC OE TaPEIa KOIVOVIKAG aoPANIonc 497.678 438.943
Aikaiouxol auoiBov 70.117 185.474
MoTwTEC diagopol 16.108 3.515
DoOpol & TEAN 1.727.163 634.128
'E€0da XpHoswc dsdoUAeUEVa 126.863 26.319
Nedouleupgvol TOKO! 6.232 6.232
ZUvolo 4.224.083 1.801.753

Me €Eaipeon TNV UMOXPEWON anO XPNUATOOIKOVOUIKT WioBwaon OAEC Ol AOINEC UNOXPEWOEIC
BewpolvTal w¢ BpaxunpdBeopes. O1 EUAOYEG aEIEC TWV EUNOPIKWV KAl AOINWV UMNOXPEWTEWY
Oev napouaialovTal xwpioTd kabwce, eEaitiag TnS BpaxunpoBeaung dIApKEIAag Toug, N Aloiknaon
Bewpei OTI oI AOYIOTIKEC a&iec, Nnou avayvwpilovTal OTov I00AOYIONO, anoTeAoUV Wia Aoyikr)
NPOCEYYION TWV EUAOYWV aIQV.

5.12.  AvapaAAopeveg ®opoloyikéG ANAITAOEIG KAl YNIOXPEWOEIG

O avaBaMOPevog popoc €1000NUAToC unoAoyileTal eni Twv NpoowpIvV dIa@opwv, HE TN
XPNoIJonoinon Twv (QOpPOAOYIKWY OUVTEAESTWV nou loxUouv otnv EAAGda. Ta nood nou
gugavifovral oTov I00AoYIouo ekTiparal T Ba avakTnBouv fi Ba diakavovioTouv PeTd Tnv 31"
AekepBpiou 2007. MNa Tov unoAoyiopd TnG avaBarAopevng popoAoyiag Exel xpnoiponoinbei o
OUVTEAEOTNG NoU €xel BeonIOTEl VOUOBETIKA PE TO VOUO 3296/2004 (PEK 253/14.12.2004) kai
avageveTal va 1oxUel KaTa Tnv npayparonoinon r To dlakavoviopo TwV MNposwpIVEV
dlaPopwV Kal avepxeTal o€ 25%.

O1 KIVAOEIG TwV avaBarOpeVWV (POPOAOYIKWV analToOEwy Kal UNOXPEWOEWY TNG ETAIPEIAG
MnpIv TOV CUMWN(PIOHO TOUG EXOUV WG KATWOI:
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Mood o€ 31/12/2007 31/12/2006
ANaITnoelG  YNOXPEWOeEIG ANAITACEIG  YNOXPEWOEIG
EvowuaTeg AKIVNTOMOINOEIC 459.692 0 1.398.494 0
Aula oToIxEia evepynTiKoU 0 (3.008.004) 0 (2.935.733)
YNOXPEWOEIG NAPOXWV NPOCWMIKOU 40.837 0 25.953 0
AoV €E680U anod Thv unnoeaia ’ ’
Mayia anokTnB&vTa pe XpNUATodoTIKN 74,608 0 0 (364.521)
uicBwon
Kparikég Enixopnynoeig (22.378) 0 0
Z0volo 575.137 (3.030.381) 1.424.447 (3.300.254)
ZUPYNQIoHOG (575.137) (575.137)  (1.424.447) _ (1.424.447)
KaBapn avaBaAiopevn popohoyikn 0 (2.455.244) 0 (1.875.807)

anaitnon/ (unoxpéwon)

5.13.

AvaAuon ToV daveinv-AoINEG HAKPONPOOETHEG UNOXPEWTEIG

O1 davelakég UNoXPpEeWOEIC TNG ETaipiac, T000 ol pakponpoBeaueg 600 Kal ol BpaxunpOBeoEg

avaAuovTal oTov ENOUEVO nivaka:

Makponp00eopeg AavelakEG YNOXPEMOEIG
Mood os €'

YNOoXPEWOEIG XpNHATOdOTIKAG HITBwaNg
ZUvolo

Bpaxunpo0sopeg AavelakEG YNOXPEMOEIG
Mood os €'

YNOXPEWOEIG XPNHATOdOTIKNAG HITBWaNG
Tpanelikog dAvEIoHOG

ZUvolo

31/712/2007 31/12/2006
135.980 13.227
135.980 13.227
31/12/2007 31/12/2006
63.502 344.173
3.900.000 0
3.963.502 344.173

O1 nuepopnvieg ANENG Twv daveiwv Tng eTaipiag (o€ £€Tn) ival o1 EEAG:

Aaveiopog Tnv 31/12/2007
YNoxXpewoeig

Mood os €' XPNHATOJOTIKAG Tpane{ikoG davelopog  ZUvoAo daveiopou
Hiocbwong
‘Eva €1og Kal AlyoTepo 63.502 3.900.000 3.963.502
MeTa&u evog kal 0o eTOV 135.980 0 135.980
199.482 3.900.000 4.099.482
Aaveiopog Tnv 31/12/2006
YNoxXpewoeig
Mood os €' XPNHATO3OTIKAG Tpane{ikoG davelopog  ZUvoAo daveiopou
Hiocbwong
‘Eva €1og Kal AlyoTepo 344.173 344.173
MeTa&U £vog kal U0 ETOV 13.227 13.227
357.400 357.400
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Avagopikd pE TIG XpNUaTodoTIKEG MIOBWOEIG Nou £xel ouvayel n ETaipia, akohouBei avaluon
Twv TokoxpeoAuaiwv nou Ba kataBAnBolv Ta npooexn €T, WE JIAKEKPIMEVN avAAUCHN Tou
KegaAaiou nou 6a anonAnpwdei kal Tou XPEWCTIKOU TOKOU:

Mood ocs €’ 31/12/2007 31/12/2006
YNoXpewaoeIC and XpnuaTodoTIKEG MIoBWoEIg 221.313 364.820
Mn Asdoulsupévol Tokol (21.831) (7.420)
zuvo{‘o UNOXPEWCEWV anod XpnHaTodoTIKEG 199.482 357.400
HICOWOEIG

O1 kupiOTEPOI OpOl TWV €V 10XU OUHPBACEWV XpnuaTodoTiknG MioBwong Tng eTaipiag Tnv
31/12/2006 €xouv wG €ENG:

Tipn ZUvoho Miopreia
Hpepopnvia Nepiypapn e§onAiopou A%ia M EmiTokio \ migBiou Adon AAEn
ggayopag piodiev ,
(UNVEC)
15/9/2004 3 pnxavnpaTa diaywpiopoU kapTav 36.265 10 EURIBOR 1y. +2% 12 3 3.300 31/5/2008
23/12/2004  OTPOI0! POUATOG KaI 2 nhektp. 55.651 10 EURIBOR 1y1. +2% 12 3 5.114 14/5/2008
MivaKeg POUAETAG
sus/00s 4 HHOVEG ouNoyTG ka 67.237 10 EURIBOR 1p. +2% 60 3 3895 10/9/2012
dlaywpiopoU papkwv
14/5/2005 1 0UGTNUA NAEKTPOVIKIG POUAETAC 229.817 10 EURIBOR 1. +2% 12 3 10.799 10/7/2010

5.14. AvaAuon TV napoXxwv oe epyaloMEVOUG HETA Tnv €080 ano Tnv
unnpeoia

Anolnpinon npoownikol AOyw ouvTa&lodoTnong: ZUpewva Pe TNV EAANVIKR epyaTikn
vouoBeoia o gpyalopevol  dikaiouvTal anolnuiwon oTnv  NEPINT®won  andAuong n
ouvTa&iodoTNONC Toug, To UWOG TNG onoiag nolkiAel avahoya Pe Tov PIoBO, Ta €Tn unnpeoiag
Kal Tov TPOMo TnG anoxwpnong (anoAuon f ouvtagiodoTnon) Tou gpyalopévou. YnaAAniol
nou napairoUvtal f; anoAUovtal aimiohoynuéva dev dikaioUvtal anolnuinon. H nAnpwtéa
anolnuimon og nepinTwon ouvtagodoTnong icouTtal he To 40% Tng anolnuiwong nou Ba
ATav NANpwTéa O MEPINTWON avaitiac andAuong. >tnv EANGdQ, oUP@®VA HE TNV TOMIKN
NPAKTIKI, AUTA Ta npoypauuara dev xpnuatodoTolvTal.

H eTaipeia avayvwpilel w¢ UNoxpEWon NApoXwv NPoownikou Aoyw €E0d0U ano Tnv unnpeoia,
Tnv napouoa afia Tng VOMIKAG d£0pEUonG nou €xel avaAdBel yia Tnv kataBoAn epanag
anolnuinong oTo NPOCWIKO MOU anoXwpei AOyw ouvTagioddTnonG. H OXETIKR UNOXPEwan
UNOAOYIOTNKE KATOMIV avaAOYIOTIKNG MEAETNG. ZUYKEKPIPEVA, N OXETIKN WEAETN apopolos aTn
OlEpElivNOn  Kal  UMOAOYIOUO Twv avaloyioTIKWV HEAETWV Mou anairouvral and  Tig
npodiaypa@ég nou BéTouv Ta Aigbvr AoyioTikad MpdTtuna (A.A.M. 19) kal €ival UNOXPEWTIKO va
kaTaxwpndoUv aTov IooAoyIouod Kal TNV KATAoTaon anoTEAEOUATWY KABE enixeipnonc.

SUPQWVA PE TNV avaloyioTIKn MEAETN Mou €yive ano aveEapTnTo avaloyioTh, n €nixeipnon
Oev &xel enionua f avenionua evepyonoinoel kavéva €181k NPOYPaApa nNapoxwv npog Toug
€pyaloPEVOUG TNG, TO OMoi0 va OEOMEVUETAl YIA MAPOXEC OE MEPINTWOEIC AMNOXWPNOEWV
gpyalopevmv. To POVO NPOYpAUa nou BPIioKeTal v 10U €ival n GUUBATIKI UNOXPEWON HE
Baon Tnv I1oxUouoa vopoBeoia N. 2112/1920 kai 3198/1955 yia napoxn €panag noogou o€
NePINTWon ouvTagiodoTNONG ToU NPOCWNIKOU.

Avaiuon Twv NpoBAEYEWV.

O apiBuog Tou anacyoAoUPEVOU NpoownikoU OTO TEAOG TNG TPEXOUOAG Xpriong ATav yia Tnv
gTaipeia 342 droua, v TNV NPONyoulevn Xprion o apiBudc avi\Be og 272 aTtoua.
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H Etaipia avébeoe o0 avayvwpioPEVOUG aveEapTNTOUG HENETNTEG-aVAAOYIOTEG, va
NpayyaTonoinoouv eKTiUNon yia TIC UMOXPEWOEIC TNG ETaipiag nmou anoppéouv ano Tnv
UNoXpPEwon TNG va KaTtaBaAel anolnuIwoelc Adoyw ouvTa&lodoTnonc. Or BaoikéG UNoBETEIC TNG
avaloyIoTIKNG HEAETNC TNV 31" AskepBpiou 2007 £X0UV WG KATWO!:

EniTokio npog€dpAnong 4,80%

AUEnon pIobov 4,00%

MANBwpIoHOG 2,50%

Mivakag unnpeoiag EVK 2000

MNooooTo anoxwpnoswv (turnover) 1% (MBavoTnTa eVOEXOUEVNG ANoXwpnong xwpic anolnuinan)

MpoUnoBéaeig kal dpia nAikiag 'Exouv xpnaoiponoinBei oi dpol anoxwpenong Tou TAUEIOU KOIVWVIKNAG aopANIonG Nou avhkel o kabe epyalOUevog,
ouvTa&iodoTnong OMwG auToi £xouv dIAUOPPWOE E TIG NPOCPATEG VOLOBETIKEG PUBLITEIC,

Huepopnvia anotiunong 31/12/2007 (1/1/2008)

Aopr AogaNiopévng opadag KAeloTr), unoBéToupe Pndevikn €i0050 aTOPwWV

MNepiouaia Tou Tapeiou -

H oxeTikn unoxpéwon TnG ETaipiag, avaAUeTal wg eENG:

Mooa o €' 31/12/2007 31/12/2006

Mapouoa agia pn XpNHaTodoTOUEVWY UMNOXPEMTEWY 232.174 198.008
Mn kaTaxwpnbevTa avaloyioTika KEPdN/ (Cnuiec) 24.048 (6.301)
Mn kaTaxwpnBbev KOGTOG Npolnnpeaiac (91.370) (86.393)
ZUvolo 164.852 105.314

Ta nood nou £xouv kaTaxwpnOei oTnv KaTaoTacn AoyapiacpoU anoTEAEOUATWY gival Ta NapakdTw:

XPEMOEIG OTNV KATACTACN ANOTEAECHATWV

Mooa o €' 31/12/2007 31/12/2006

KoaTog Tpgxouoag anacxoAnong 51.274 57.269
XPNUATOOIKOVOLIKO KOOTOG 8.264 5.329
Enidpaon ano6 diakavoviopoug 0 0
Z0volo 59.538 62.598

5.15. MeAAOVTIKG £0030 KPATIK®V ENIXOPNYNOEWV

O1 gu@aviCOPEVEG EMIXOPNYNOEIG £X0UV eykpiBei and To unoupyeio Oikovopiag kai OIKOVOUIK®V Kal
apopolv Tnv avakaivion Tou Eevodoxeiou «ZIOQNIA» kal Tnv idpuon Kevrpou OalacooBepansiac SPA
Kal CUMNANPWHATIK®Y EPYAcinV aTov NepIBAMovVTa Xwpo Tou Eevodoyeiou «ZIOQNIA».

Mood os € 31/12/2007 31/12/2006
Ynohoino £vapéng xprong 0 0
MpoobKeg 11.235.177 0
Mera(pc')pa (ruo—rw'or]) ora (89.510) 0
anoTEAEOATA XPRONG

YnoAoino TéAoug XpRong 11.145.667 0

5.16.  KUkAOG epyaci®v

H avaAuon Tou kUKAOU €pyaciwv TNnG eTaipiac £xel we €Enc: (Ta €é0oda kadivo eugavifovtal kabapd ano
TNV GUYMETOXT Tou Anpogoiou ,20% eni TwV MIKTOV KEPOWV)
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Mooad o€’ 31/12/2007 31/12/2006
'Ecoda Kadivo 16.861.408 15.729.464
'Ecoda Zevodoyeiou 6.622.546 5.917.731
Z0volAo 23.483.954 21.647.194
MogooTO HIKTOU KEPDOUC 41,10% 39,85%
5.17. AvaAuon €£03wv ava karnyopia
H avaiuon Twv €€60wV ava KaTnyopia Tng €raipiag £xel w¢ akoAoUBwG:
31/12/2007
. , KooTog . . . . .
Mooa o< € NOARCEQY E&oda dioiknong ‘EEoda d1a0song Zuvolo
KO0TOG anoBepdTwv avayvwpiopPEvo wg 5000 1.922.607 0 0 1.922.607
ApOIBEG & €50da npoownikoU 7.993.595 550.568 134.013 8.678.175
ApOIBEG & €800a TPITWV 1.022.813 766.114 218.874 2.007.801
Mapoxég TpiTwv 854.044 79.777 31 933.852
Evoikia AEITOUpPYIK®V HICOWOEWY 1.904.847 17.508 641 1.922.996
®opol - TEAN 443.230 122.081 47.491 612.802
Alapopa £€oda 560.997 103.793 3.847.031 4511.821
AnNOOBETEIG EVOOUATWV Nayiwv 1.488.117 189.140 68 1.677.324
AnooBEéoeig auhwv nayiwv 16.990 101.605 0 118.595
I3lonapaywyn (2.376.112) 0 0 (2.376.112)
Z0volo 13.831.129 1.930.585 4.248.147 20.009.861
31/12/2006
. . KooTog . . . . .

Mooa o< € . v E&oda dioiknong ‘EEoda d1a0song Zuvolo
KO0TOG anoBepdTwv avayvwpiopPEvo oG 5000 1.278.307 5.327 2.582 1.286.216
ApOIBEG & €50da NpoownikoU 7.690.803 566.124 140.177 8.397.105
ALOIBEC& £E0Da TPITWV 721.942 418.883 69.190 1.210.014
TapoxEg TPITV 809.763 89.345 3 899.110
Evoikia AEITOUpYIK®V HICOWOEWY 1.764.674 12.739 3.611 1.781.023
®opol - TéEN 613.551 165.008 71) 778.488
Aidgopa £Eoda 684.375 183.329 5.070.910 5.938.613
ANOOBETEIG EVOOUATWY Nayiwv 1.252.443 187.816 45 1.440.304
AnooBEéoeig auhwv nayiwv 107.488 101.605 0 209.092
ISionapaywyn (1.902.367) 0 0 (1.902.367)
Z0volo 13.020.977 1.730.174 5.286.447 20.037.598
O1 NapoxEG NPOG TO NPOCWIKO TNG £TAIPEiag avaAlovTal WG akoAoUBwG:
Mood o €' 31/12/2007 31/12/2006
MigBoi, nuepopioBia & emdopara 7.259.829 6.594.895
'E€0da KOIVWVIKNG aopaAiong 2.054.164 1.876.222
SUMBATIKM) UNOXPEWON Yia Napoxr £QAnag nooou o
nepINTWaon ouvTagiodoTnaong Tou Npocwnikou (€50d0 51.274 57.269
neNIAAON
AnolnuIwoeig TeppaTiopol unnpeaiag 61.098 40.320
NoINéG napoxég ae epyalopévoug 220.878 214.910
ZUvolo 9.647.243 8.783.616
ueiov: 1dlonapaywyr) nayiwv (868.241) (386.512)
Moo6 Mou XpewBNKe OTNV KATACTACN AMOTEAEOUATWY

XpewonKe o n H 8.779.001 8.397.104

Xpriong
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5.18.  Aoina £€0oda kal £§00a eEKHETAAAEUONG

Ta Aoina €80da ekpeTAAEUONG TNG Taipeiag avallovTal we ENG:

Mooa oe €'’ 31/12/2007 31/12/2006

®opoAoyikd NpdOTIUA & NPOCAUENOEI (7.064) (17.452)
Aoina (153.427) (641)
MPOoBAEYEIG yIa EVOEXOUEVEG UMOXPEWOTEIG 0 (60.000)
TOvolo (160.491) (78.093)

Ta Aoina €0oda ekUeTAAMEUONG TNG ETAIPEIag avaAlovTal wg ENG:

Mood o€’ 31/12/2007 31/12/2006

Evoikia AeIroupyikwv HICOOoEWV 38.785 24.132
Enixopnynoeig 10.041 23.056
AnooBETEIG ENIXopnynoEwv 89.510 0
Aoina €0oda 2.061 872
ZUuvolo 140.397 48.060

5.19. XpnHaTooikovouika égoda kai €§0da

Ta xpnuaToolkovopika €E0da Tng eTaipeiag avallovTal wg €ENG:

Mood o €' 31/12/2007 31/12/2006
I'Ip'osﬁocp)\r]on unoxpswgswv napoxwv nNpoocwnikou AOyw 8.264 5.329
€E0d0U ano Tnv unnosaia

Tokol XpnuaTodoTiKmv MIcBuoswv 24.162 49.177
ToOkoI & sEoép Aoinwv BpaxunpoBeopuwy TPanedikwv 125.898 0
YonuatodoTACOEWV

ZUvolo 158.324 54.506

Ta XpnUaTooIKOVOUIKG €003a TNG ETAIPEiag avaAlovTal WG ENG:

Mood o€’ 31/12/2007 31/12/2006
Tokol Tpanelwv 1.506 1.404
ZUvolo 1.506 1.404

5.20.  Aoina XpnHATOOIKOVOHIKA anoTeAéopara

H avaAuon Twv AoIn®v XpnHaTooIKOVOIKWY anoTEAECHATWV TG ETAIPIAC EXEl WG EENG:

Mood o €' 31/12/2007 31/12/2006

Aiapopa €50da kal npopnBeieg Tpanelwv 0 (13.263)
XPEWOTIKEC CUVAAAAVLATIKEC DIAMOPEC (581) 0
Z0voAo (581) (13.263)

5.21. Zup@oVvia Tou (pOPoU EI00SNHATOG

H danavn yia To opo €1000NUATOC TWV XPHOEWY nou é\ngav oTic 31 AskepBpiou 2007 kal
2006 avaAueTal wg €ENG:
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Mooa oc € 31/12/2007 31/12/2006
Tpéxwv ®opog
AlapOpEC PopoAoyIKOU EAEYXOU 0 0
Aoinodi popol 0 0
AvaBaAAouevog ®opog
- anod PeTaBoAn NpoowpIvAV SIapopmV 579.437 662.678
- ano dnuioupyia VEWV NpoowpIveV diapopuv 0 0
- ano TOV TEPUATIOUO MNPOCWPIVIV dIapopwV 0 0
- anod TNV YETABOAN (POPONOYIKWYV GUVTEAECTMV 0 0
ZUvoAo 579.437 662.678

H eTaipeia €xel popoAoyIKES {NUIEC NPONYOUMEVWV XPNOEWV E ANOTEAEOUA VA YNV NPOKUNTE
UNoXPEWON YIa UNOAOYIOUO kal KaTaBoAr (pOpou €1600NUATOC,.

5.22.  AvaAuon ToV KEPAWV KATA HETOXN

Ta Baoika k€O ava peroxn unoAoyilovral diaipwvTag To kEPJOG N Tn {nuia nou avaloyei
OTOUG KATOXOUG KOIVWV HETOXWV TNG HNTPIKAG OIKOVOMIKNAG OVTOTNTAG HE TO WECO
OTaBUIOUEVO apIBUO KOIVWV HETOXWV OFE KUKAOQoOpia KaTa Tn OIApKEId TNG AOYIOTIKNG
nepIOdOU.

31/12/2007 31/12/2006

Mood o €'

KEpdn petd and popoug 2.717.164 850.522
2TABUIONEVOG apIBUOG LETOXWVY O€ KUKAOPOpIa 32.700.000 24.567.397
Baoika kEpdn ava peroxn (AenTa /PeTOXN) 8,31 3,46

5.23.  ZuvaAAayEG HE OUVOEDEPEVA HEPN

2Ta nAdiola TnG ASITOUPYIKNG OpacTnPIOTNTAG, TA ANoBEPATA Kal Ol UMNPECIEG NpoépyovTal
Kal and €vav apiBpd ouveTdipwv TnG etaipeiac. O ouvalayéC WE aUTEG TIG ETaIpEieg
npayyaronoiouvTal o kabapd sunopikn Baon.

Kapia and Tic ouvalayég dev eunepiExel €101KOUC OPOUC Kal OUVONKEC kal kapia gyyunon dev
000nKe N ANPONKE.
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Mood o€
NwAnosic ayadamv

NoIna ouvdedepéva EPN
Zuvolo

Mapoxn unnpecInV
NoIna ouvdedepéva EPN
Z0volo

ANwn unnpeci®v
MnTpIKN

NoIna ouvdedepéva PEPN
Zuvolo

Aanaveg avakaiviong
NoIna ouvdedepéva PEPN
Z0volo

Ayopécg ayabav
NoIna ouvdedepéva PEPN
Z0volo

A&ITOUPVYIKEG HICBMOEIG
MnTpIKN

NoIna ouvdedepéva EPN
Zuvolo

O anaITioeIC Kal Ol UNOXPEWOEIC and Kal NPOC Ta CUVOEOUEVA HEPN TOU OMIAOU €XOUV WG

akoAoUBwG:

Mood os €'

Aoinéc ANAITAOEIG
NoIna ouvdedepéva PEPN
Zuvolo

MpokaTtaBoA£g yia KTHoN nayiov

NoIna ouvdedepéva EPN
Zuvolo

Ynoxpewoeig

MnTpIKN

NoIna ouvdedepéva EPN
Zuvolo

31/12/2007 31/12/2006
13.727 6.947
13.727 6.947
31/12/2007 31/12/2006
0 2.021.649
0 2.021.649
31/12/2007 31/12/2006
(150.000) (10.000)
(810.748) (1.379.095)
(960.748) (1.389.095)
31/12/2007 31/12/2006
(18.185.608) (1.338.288)
(18.185.608) (1.338.288)
31/12/2007 31/12/2006
(411.069) (372.663)
(411.069) (372.663)
31/12/2007 31/12/2006
(720) (720)
(1.883.231) (1.734.972)
(1.883.951) (1.735.692)

31/12/2007 31/12/2006
2.756.866 4.488.365
2.756.866 4.488.365

31/12/2007 31/12/2006
0 4.996.786
0 4.996.786

31/12/2007 31/12/2006
178.500 0
2.242.488 1.420.987
2.420.988 1.420.987
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O1 napox£c npocg Tn Aloiknon kai STeAEXN TNG ETAIPEIAG KATA TNV €vvolad Tou 1AS 24:

Mooad o€’ 31/12/2007 31/12/2006
SUvoho apoIBwv 620.135 327.502
'E€0da KOIVWVIKNG aopaNiong 36.748

Z0voAo * 656.883 327.502

*Mepihappaveral nood Uwouc € 500.000 nou doONke o auoIBEC Yehwv A.Z. To avrioTolxo
nooo TNV yia Tn Xpron Tou 2006 fTav € 98.854. Ta unoAoina agpopouv apolBEC pigbodoaiac.

H TakTonoinon Twv UnoAoinwv Yiveral oe PETPNTA N emiTayec. Ma Tn xprion nou £Ange Tnv
31" Aekeppiou 2007, n Etaipia dev €xel oxnuariosl NpOBAEWn yia NIOQAAEIEC n onoia va
OXETICETal e NOGA NOU OPEIAOVTAI ANO CUVOEDENEVEG ETAIPEIEC,

5.24. EvOEXOHEVEG ANAITHOEIG-UNOXPEWTEIG

Eig Bdpog Tng eraipeiag undpyouv anartioelg and aywyeg Uyoug € 2.018 XIA., AOyw
anayopeuong €i000ou oTo kalivo, oTa ATOPA MOU €XOUV EYEipel TIC UMOBECEIC auTec. H
€KTIUNON TNG dloiknong €ival 0TI AQUTEG oI analTnoeIg gival ungPPBOAIKEG kal aBACIUES kal Bewpei
0TI 6a anoppipBolyv. ‘EwG TNV NUEPOUNVIA £YKPIONG TWV OIKOVOMIKWY KATAOTACEWV OEV EiXE
ekd00Bei andgaon unép r KaTd Tng eTaipsiac. ‘Evavt Twv napanavw unoBEoswv n €Taipeia
£xel oxnuariosr npdBAswn Uyoug € 60 XIA.

Aev undpyouv AA\ec €nidikec r uno diaiTnoia dIa@opEG SIKAaoTIKWV 1 dIAITNTIKWV OpYavev
Mou va €XoUV ONMAVTIKN ENINTWGON OTNV OIKOVOUIKN KATAoTaon f AeIroupyia Tng eTaipeiac,

5.25.  AVEAEYKTEG (POPOAOYIKG XPNOEIG

H eTaipeia €xel eheyxOei @opoAoyika PEXP!I kal TN Xprion 2004, Ta O€ OIKOVOUIKA TNG OTOIXEIa
KpiBnKav opIaTIKA EIANIKPIVA Kal akpiBn.

H eTaipeia katd nayia TakTikn 0gev oxnuaTilel NpOBAEWn yia PpOopPOAOYIKEC dIAPOPEC NMOU UMNOPEI
va NPoKUWOUV KaTa To (POPOoAOYIKO £AeyXo. O1 TUXOV eninAEov pOpol kataxwpoUvTal EVTOG
TNG XPONG KaTa TV onoia opIoTIKOMOIEITAl 0 POPOAOYIKOG EAEYXOG.

Ano Tov TeAeuTaio POPOAOYIKO EAeYX0 O onoio¢ apopolae aTn Xpron 2004 NPoEKUYE (POPOG
€ 528 xIA. H graipeia anodéxOnke AoyioTIKEC dIapopEC € 312 XIA. TO OMoio NEPIOPIOTNKE OTa
€ 297 xIA. kal €ni TWV onoiwv KaTaAoyioTnke QOopoc € 104 xIA. kal npooTipa € 13 xIA. Ta nood
auTa avayvwpioTnKav oTa anoTeEAEoUATa TNG Xpriong 2005.

MNa To undAoino Nooo € 972 XIA. TWV AOYIOTIKWV dIAPOPV YIa TO OMoio KATAAOYIOTNKE POPOG
€ 340 xIA. ka1 npooTida € 71 xIA. n €Taipeia kaTeEBeoe NpooPuyr oTo AloIKNTIKO MpwTodikeio
ABnvav Kad’ 0oov 0 KATAAOYIOHOC TwV €V AOyw AOYIOTIK®V dlapopwv Baciodnke — kaTd Tnv
anoyn TNG ETAIPEIQC — O£ €0QAAJEVN €pUnveid TOOO TNG MEXP!I onuepa diapoppwdeioag
vopoAoyiag, 600 kal TwV NPAyPaTIK®Y GTOIXEIWV.

H eTaipeia ekTiyd o1 Ba dikaiwdei kaTd Tnv €EETaon TNG WS Avw NPOCPUYNG.

Ano TO (POPOAOYIKO £AEYXO O OMoIOG apopoucss aTrn Xprion 2003 kai dlevepynBnke anod Tnv
Oikovopikr) Ynnpeoia ®AE Mepaid dev MNpoékUYe (POPOG. ZNnUEIDVETAI OTI O EAEYXOG
oAoKANPWONKE To 2005 kal apopolos oTov NPoadIopIoHO TWV NACNG PUOEWC (POPOANOYIKOV
unoxpewoewv (e100dnpatog, K.B.Z., TeAwv xaptoonuou, ®ddpou MeyaAng AkivnTng
Mepiouaiac, ®.M.Y.). MNa TIG Xprioeic 2005 kai 2006 n eTaipsia €upiokeTal oc O1adIkATiEC
gAéyxou anod To AEK.
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6. Zkonoi kai NOAITIKEG JIayEipiong KIVOUVeV

H eTaipeia gival ekTeBEINEVN O XPNUATOOIKOVOUIKOUC KIVOUVOUG ONwG 0 KivOUvoG TNG ayopac (
Ta eMITOKIA, Ol TIEG TNG ayopdg KTA), NIOTWTIKOG KivOUVOG Kal KivOuvog peuoTOTNTAG.

Ta XpnUAToOoIKOVOUIKA WEoa TNG eTalpeiag anoTeAoUVTal KUPIWG anod KaTabEoelC o Tpanelec,
OIKaI®PATa unepavainyng os TpAanelec, EPNOPIKOUC XPEWOTEC KAl MIOTWTEC, OAVEID NPOG TIG
BuyaTpIKEG, TIC OUVOEDEUEVEG EMIXEIPNOEIG, MEPIOMATA MANPWTEQ KAl UMOXPEWOEIC and
HIOBWOEIG.

6.1. AvaAuon euaioBnoiag Kivdbuvou eniTokiou

O1 pakponpdBeouec XPNMATOdOTNOEIC aPOpPoUV OUHBACEIC XpNUATodOTIKNG MioBwong Me
METABANTO nocooTd eniTokiou (Euribor). Tnv 317 AskepBpiou 2007, n Etaipsia eival
eKTEDEINEVN OTIG JETABOAEC TNG ayopdc ToU EMITOKIOU OGOV agopd Tov Tpanediko Oaveiouo
TNG, O OMoiog UNOKEIVTal o WETABANTO NOCOCTO ENITOKiou. ‘ONWE KAl GTO NPONYOUKEVO £T0G
Ta Aoind XPnNUATOOIKOVOMUIKA  MEpIoUdIaka  oToIxeia  evepynmikoU  Kal O AOIMEG
XPNHATOOIKOVOUIKEG UNOXPEWOTEIC EXOUV 0TABEPA NOCOaTA.

O napakatw nivakag napouaciadel TNV €uaiobnoia Tou anoTeAEoPaTog TNG XPRong kabwg kai
TV 100V KEPAAaiwv o€ pia Aoyikr] JETABOAN ToU €MITOKIOU TNG TAEEWC Tou +0,5% 1 —0,5%
(2006: +/-0,6%). O1 aAhayéc oTa emTOKia ekTIYATal OTI KivoUvTal o€ pia Aoyikn Bdaon o€
OX€On HE TIG NpOOPATEC GUVONKEC TNE ayopdc.

Mood os €' 2007 2006

AAAayéG oTa ENITOKIA 0,50% -0,50% 0,50% -0,50%
AnoTéAeopa Xprong HETA anod eopoug and allayr eniTokiou (21.287) 21.287 (5.492) 5.492
KaBapn O¢éon (21.287) 21.287 (5.492) 5.492

6.2. AvaAuon niocTwTIKOU KIvEUVou

H ¢€kBeon Tnc etaipeiac Ocov agopd Tov MIOTWTIKO KivOuvo nepiopileTal  oTa
XPNHUATOOIKOVOUIKA MEPIOUCIAKA OToIxeia(Uéoa) Ta onoia Tnv nuepounvia Tou IgoAoyiopou
avaAuovTal g €E/G:

2007 2006
Karnyopiec xpnuaTooIKoOVOUIK®Y OTOIXEIWV
Tapiaka diab£oiua kal TaPeIaka 1coduvaua 1.340.090 3.152.981
EMNOpIKEG Kal AOINEG anaITrOEIg 18.904.594 5.944.406
ZUvolo 20.244.684 9.097.387

H eTaipeia eAéyxel SIapKWC TIC ANAITAOEIC TNG, EITE XWPIOTA €ITE KATA OPadA Kal EVOWPATWVEI
TIG NANPOQOpieG auTéG aTa control Tou MIGTWTIKOU eAEyxou. ‘Onou sival SIaBETIPEG e AoyIKO
KOOTOC, XpnoidonoioUvTal €EWTEPIKEC €KOL0EIC 1 avaAUOEIC OXETIKA WE TOuc nehaTec. H
NONITIKR TNnG €Talpeiag €ival va ouvepydletal Povo We a&ldonmaoToug neAaTes. H ouvTpinTikn
nAsiowngia Twv NWANCEwWY dIEVEPYEITAl AIQVIK®G.

H dioiknon Tng eTaipeiag Bewpei 0TI OAA TA AVWTEPW XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA
Ta onoia dgv £XOUV AMOUEINOEI OE MPONYOUUEVEG NUEPOUNVIEC OUVTAENC TWV OIKOVOUIKWV
KATaoTdoswv €ival  uwnAAG NIOTWTIKAG MOIOTNTAG, CUMNEPIAAUPBAVOUEVWY  Kal  TWV
OPEINOUEVV.

Kavéva ano Ta xpnuaTooiKovouika NEPIOUTIAKA OTOIXEIa TNG eTaipeiac dev £xel aoPalioTei Pe
unoBnkn r ah\An poper MICTWTIKNG aoPAAIoNC.

la TIG UNOPIKEG Kal AOINEG aNaITACEIG, N €Talpeia dev eKTIBETAI € ONPAVTIKOUG NIOTWTIKOUG
KIvOUvouG. O MIOTWTIKOG KivOUVOG yid anaiTrnosiC PEUCTOMOINCIPEG KABWC kal yia GAAa
BpaxunpoBeopa XpnUaTooIKOVOUIKa aToIxEia BewpeiTal aueANTEDC.
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6.3. AvaAuon KivdUvou peucTOTNTAG

H eTaipeia diaxeipileTal TIC avAyKeC PeUCTOTNTAC TNG ME MPOOEKTIKR napakoAoudnon Twv
XPEWV TWV HPAKPOMNPOBECUWY XPNHATOOIKOVOUIKWV UMOXPEWOEWY KaBWG €nionc Kal Twv
nNANPwWH®V nou npayuaronoiolvTal kabnuepivd. O avaykeg peuoToTNTAS napakoAoubouvTal
o€ JIAQOPEC XPOoVIKEG (WVeC, O Kabnuepivr kal eBdopadiaia BAon kabwce Kal o€ Kia KUAIOWEVN
nepiodo 30 nuepwv. OI HAKPOMPOBECHEC aVAYKEC PEUCTOTNTAC YIA TOUC EMOUEVOUC 6 HNVEC
Kal To eNOpevo £T0G NpoadiopilovTal pnviaia.

H etaipeia diaTnpei perpnTd yia va kaAUWel avaykeg peuoToTnTac yia Nepiddouc £wg 30
nuepwv. Ta KePAAald yia TIC HAKPonpOBeopeC avdaykeG peuoToTnTac e€acpaAilovral
npdobeTa and éva enapkeg nood of committed credit facilities kai Tnv duvaroéTnTa va
nwAnBouv YakponpdBeoua XprUaToOIKOVOUIKA OTOIXEIa.

H ANKTOTNTG TwV XPNMATOOIKOVOMIKWV UMOXPEWOEWV Tnv 31n AekepBpiou 2007 yia Tnv
eTaipeia avalleTal wg eENG:

BpaxunpoBeopeg MakponpoBeopeg
€VTOG 6 pNVAV 6 £mG 12 pRveg 1 éwg 5 £€Tn apyoTepo and 5 €tn

Tpanelikog Aaveiopog 3.900.000 0 0

YNoXpeEWOTEIG XpNHATODOTIKAV

HIoBWOoEWY 31.751 31.751 135.979

EWNopIkéG YNOXPEWOEIG 2.626.151 4.434.617 221.072

NOINEG BPaxunpoOBECHES UNOXPEWTEIG 385.133 3.838.949

Z0voAo 6.943.035 8.305.318 357.052

H avTigToixn ANKTOTNTAG TWV XPNMATOOIKOVOUIKWV UMOXPEWCEWV Yia Tnv 31n Aekeuppiou
2006 €ixe w¢ €ENc:

BpaxunpoBeopeg MakponpoBeoHeg
EVTOG 6 HNVAV 6 €wG 12 pfveg 1 £wG 5 €Tn apyoTepo anod 5 €Tn

Tpaneikog Aaveiopog 0,00 0,00 0,00
YNoXpeEWOTEIG XpNHATODOTIKAV

HI0BWOoEWY 172.086,46 172.086,46 13.227,09
EMMNOPIKEG YMOXPEWTEIG 2.495.084,44 466.823,39 186.153,61
Noinég BpayunpoOBeTEG UNOXPEWTEIG 1.775.594,07 26.158,40 0,00
Z0voAo 4.442.764,97 665.068,25 199.380,70

O1 avwTEPW OUMPPATIKEG NUEPOUNVIEC ANENG avTIKaTonTPI(OUV TIC UIKTEC TAUEIOKEG POEC, Ol
oroieg evdéxeTal va dlagépouv and TIG AOYIOTIKEG a&ieG TWV UMOXPEWOEWV KaTd Tnv
nUepounvia Tou 1I0oAoyIopoU.

7. TNoAimkeég kai diadikaoieg diaxeipiong kepalaiou
O1 gTdxol TG eTaipeiag 6oov agopa Tn diaxeipion Tou KepaAaiou ival ol Enc:

va €Eao@alioel Tnv IKavOTNTA TN €TAIPEiAC va ouvexiosl Tn dpacTnpidTNTa TNG
(going-concern) Kai

va eEaoalioel pia IkavonoInTiKr anddoaon oToug JETOXOUG

H etaipeia napakoAouBei kal eAEéyxel ouvolikad Tnv Kkepahaiakr endpkeia Baon Tou OeikTn
kaBapouU daveiopoU NPog KEPDN NPo POPwWY, XPNUATOOIKOVOUIKWY Kal anooBecewv. O deikTnG
auTog ixe wg €ENG:
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
31 Aekepppiou 2007

Mood os €' 31/12/2007 31/12/2006

SUVONIKOG AQVEIGHOG 4.099.482 357.400
Meiov: Tapeiaka diabéoipa kai I0odUvapa (1.340.090) (3.152.981)
Ka®apog Aaveiopog 2.759.392 -2.795.581
EBITDA 5.160.407 3.228.959
KaBapog Aaveiopdg / EBITDA 0,53 -0,87

8. TeyovoTa PHETA TRV NUEPOoMnVia Tou IcoAoyioHOU
Mépa Twv NoON avapepBevTwv yeyovoTwy, Oev UMAPXOUV AANA  HETAYEVEOTEPA TWV

OIKOVOMIKWV KATAOTAOEWV YEYovoTd, TA ornoia va agopoUv Tnv ETaipeia, oTta onoia
enBaiieral avapopd and Ta Aigbvry MpoTuna XpnuaToolkovouIKng MAnpopopnonc.

OI YNMOrPA®ONTEZ

Kwv/vog 2Téyyog Tou Avdpea, Mpoedpoc A.3.

BaaiAelog BaagiAdkng Tou ABavaaciou, A/vwv ZUPUBOUAOG
MNavayiwtng KalavTlic Tou NikoAdou, OIkovopIKOG AIEUBUVTIG

Kwv/va AAeEonoulou Tou MavayinTn, MpoioTauévn AoyioTnpiou
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