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'EKOECT ENICKONNONG OPKWTMV EAEYKT®OV AOYIOTOV

Mpog Toug MeTdxoug TG KAZINO MOPTO KAPPAZ A.E.

Eniokonnoaye TIC OUVNUUEVEG €VOIANEDEC OIKOVOUIKEC KaTaoTaoelc TG KAZINO MOPTO KAPPAX A.E., Tng
£€aunvng nepiodou nou €Ange Tnv 30" Iouviou 2005. H epyacia pag dev eNeKTABNKE OTNV AUTOTEAN EMIGKOMNON
TWV OIKOVOUIKWV OTOIXEIWV anoTeEAEOPATWV Tou B’ Tpiprvou 2005 (kal Twv avTioToIXWwV CUYKPITIKWV OTOIXEIWY
Tou 2004) nou napaTiBevTal OTIC OIKOVOMIKEG AUTEC KATaoTdoelc. H guBlvn Tng oUVTAENC TwV €VOIANECWV
OIKOVOMIK®OV KATAoTAcswv Bapuvel Tn dloiknon Tn¢ Etaipiac. H Okl pag eubuvn nepiopileTal otnv €kdoon
OXETIKNG €kBg0NG €Ni TWV EVOIAPETWY OIKOVOUIKWV KATAOTACEWY, e BACN TNV €NIOKONNON HAC.

H emokonnon dlevepynbnke oup@wva pe To AleBveg MpoTuno Eniokonnong 2400, dénwg npoBAéneTal anod Ta
EMNVIKG EAeykTikG [MpoTtuna. H KpITIKG) a€oAOYynon TwV nNapaTIOEPEVWV OTIC €VOIAUEDEC OIKOVOMIKEC
KATAOTAOEIC OTOIXEIWV Kal NANPOPOPIWV Kal N €Ea0(ANON ENApKWY ENEENYNOEWV €Ni TWV BEPATWY Nou BEcape
OTIG OIKOVOMIKEG Kal AOYIOTIKEG unnpeaieg TG ETaipiag ouvBéTouv To KUPIO PEPOG TNG €pyaciag pag. To eUpog
TNG €pyaciag auTng €ival oucindwe MIKPOTEPO anod TNV £pyacia nou eniteAsital ota nAaiola €kdoong £kBeaNG
gAéyyou, Orou o aToxoc €ival n JIauopPwaon Kai dIaTUNWON OAOKANPWHEVNG YVWOUNG €M TWV OIKOVOUIKWY
KaTaoTaoswv. Kata ouveneid, n napoloa €kBean dev oUVIOTA EKBEDN EAEYXOU.

KaTa Tn dievepynBeioa eniokonnon, dev nepiNABav oTnv avriAnwr) pag aToixeia nou 8a anaroloav oUuCINOEIC
Ola@OoPONoINCEIG OTIC NPOAVAPEPOUEVEG €VOIAUETEG OIKOVOUIKEG KATAOTACEIC, WOTE va €EaopaMiobei n
OUMHOPPWOT Touc pe Ta Aiebvr MpoTuna XpnuaToolKovORIKAG MANpo@opnong, nou £xouv uloBetnBei and Tnv
Eupwnaikn ‘Evwon.

Xwpic va diaTunwvoupe emPUAAEN w¢ NPoG Td CUUNEPACUATA TNG ENICKONNONG, €PICTOUUE TNV MPOCOXN 0ac
oTn Inueiwon 7.28 nou napdTiBeTal oTo NPoodpTNUA TWV EVOIAUECWY OIKOVOUIKWV KATAOTACEWY, OTNV onoia
yiveTal avapopd oTo yeyovoc OTI n @opoloyikr dnAwaon yia Tn Xpron 2004 dev éxel €€etaoTei and TIC
DopoAOYIKEC APXEC, E OUVEMEID va UNAPXEI TO VOEXOMEVO EMIBOANC NPOCBETWV POPWV Kal NPOCAUENCEWY
KaTda To xpovo nou Ba eeTaoTei kai Ba opioTikonoinBei. H ekBacn Tou (popoAoyikoUu eAEyxou Oev ival duvaTov
va npoBAe@Bei oTo napdv oTadio Kal , wC €K ToUToU, Oev Exel yivel onoladnnoTe NPOPAsYn OTIC eVOIAUEDEC
OIKOVOUIKEG KATAOTACEIC O OXEON KE To BEUa auTo.

ABnva, 29/9/2005
O OpkwTOG EAeYKTHC AOYIOTNG

NikoAaog¢ MouoTadknc
AM. 2.0.EN 13971
EPNZT & MNMANTK ENNAZ OPKQTOI EAETKTES NOMIZTES A.E.

Zl] ERNST & YOUNG

EVOIGUETEG OIKOVOLIKEGC KATAOTAOEIC yia Tnv e&aunviaia nepiodo 4
ano 1n Iavouapiou ewg 30 Touviou 2005



1. IZOAOINz=MOz

[Tood o€ yi\. € Inueimon 30/06/2005 31/12/2004

ENEPIrHTIKO

Mn kukAo@popouvTa Ztoixeia EvepynTiko

EvoouaTec AKIVNTOMNOINOEIC 7.2 10.779 10.582

AUAa oToIXEia EvepyNTIKOU 7.4 14.186 14.255

Aoinéc MakponpdBeopec ANarrnoeig 7.6 3 663
24.968 25.500

KukAo@opoUvV EVEPYNTIKO

AnoB&para 7.7 259 218

MeAaTeg kal Aoineg EYnopikeg Anamrnoelg 7.8 3.895 4.171

Aoinéc Anarnoeig 7.9 2.613 468

XpnpaTooufovolea agToixeia o€ euhoyn afia peocw 7.10 269 348

AnoTEAECHATWV

Tapeiaka diaboipa kal icodUvapa 7.11 1.335 4.995

8.371 10.200

ZUvoAo evepYNTIKOU 33.339 35.700

IAIA KE®OAAAIA

'I81a ke GAdia anodIBOHEVA OTOUG HETOXOUG

MeToXIKO KEQAAaio 7.12 16.350 16.350

Ynép To ApTio 7.12 2.863 2.863

Aoind anoBepaTika 7.12 143 143

Képdn/ (InuIEC) g vEOV 7.12 -2.130 -2.458

Z0volo 1Biw Vv KEQ alainv " 17.226 16.898

YNOXPEQZEIZ

MakponpOBETHEG UNOXPED OEIG

AvaBaA\OUEVEC POPOAOYIKEC UMOXPEWTEIG 7.5 859 1.195

Ynoxpsfnoalq napoxwv NPoownikou Aoyw €€66ou ano Tnv 7.13 38 78

unnpeoia

MakponpdBeopeg AaVelakeS Y NOXPEWTEIC 7.14 930 1.073

ZUvOoAO HAKPONPOBECHWV UNOXPER CEM V 1.827 2.296

BpaxunpOOECHUEG UNOXPED OEIG

MPOouNBEUTEC KAl CUVAPEIC UNOXPEWTEIC 7.15 6.294 5.358

Bpaxunp68eousc AaVeIakeC Y NOXPEWOEIC 7.14 5.835 9.545

AoInéG BpaxunpOBECUEG UNOXPEWTEIG 7.16 2.157 1.603

ZUvoAo BpaxunpOOECH®WV UNOXPER CEM V 14.286 16.506

ZUVOAO UNOXPEW OEWV 16.113 18.802

Z0VvOoAo 18I0V KEQAAAiIWV KAl UNOXPED CEW V 33.339 35.700

O1 ouvnupéveg anotehoUv avanoonaoTo PHEPOC AUTWY TWV OIKOVOUIKWV KATAOTACEWY.

EVOIGUETEG OIKOVOLIKEGC KATAOTAOEIC yia Tnv e&aunviaia nepiodo
ano 1n Iavouapiou ewg 30 Touviou 2005



2. KATAZTAzZH AOIrAPIAZMOY ANMOTEAEZMATQN

, 01/01 - 01/01 -
flo0a g€ xh. € Zny. 30/06/2005 30/06/2004
MNwANoEIg 7.17 7.487 6.826
KooTtog MwAnBévTv 7.18 -5.513 -5.834
MIkTO KEépdog 1.974 992
Aoind £€00da ekUeTAAAeuong 7.20 1.530 353
'E€oda d1aB8eong 7.18 -1.954 -1.745
'E€0da dioiknong 7.18 -1.202 -513
Aoind £50da ekpeTAAAEUONG 7.20 -97 -340
AnoTeAéopaTa ekHeETAAAguong Mpod ®Popwv
XpNHATOJOTIKOV KAl ENEVIUTIK® V 251 -1.253
ANOTEAEOUATO V
XpNUaTooIKOVOUIKG £00da 7.21 1 0
XpnuaTtoolkovouika £€0da 7.21 -172 -249
Aoind XpnuaToolkovouika AnoTeAéopaTa 7.22 -79 -144
Képdn npo @opwv 1 -1.646
AvaBaAAdpevn ®opoloyia 7. 336 524
Alapopec DopoAoyikoU EAEyxou 7. -4 0
Mn evo. 210 Aer. KdoTog dopol 7. -5 0
Képdn HETG and pOpouUG 328 -1.122
Baoka képdn ava peroxn (Aenta /peroxn) 7.29 1 -2
Noooota MikToU Képdoug 26,4% 14,5%

O1 guvnupévec anoTeAoUv avanoonacTo WEPOC AUTWY TWV OIKOVOUIKWY KATACTACEWY.

EVOIGUETEG OIKOVOUIKES KATAOTAOEIS yia Tnv e&aunviaia nepiodo
ano 1n Iavouapiou ewg 30 Iouviou 2005
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3. KATAZTAZH METABOAQN IAIQN KE®AAAIQN

Mood o€ yih. €

YnoAoina kata tnv 1n Iavouapiou 2004,
CUNQP ®VA HE TICNPONYOUUEVEG AOYIOTIKEG
apxeg

lMpooapuoyec MeraBaon¢ ora ANXI1

YnoAoina kata tnv 1n Iavouapiou 2004,
ocuppwva pe Ta ANXN

MeraBoAn Oiwv Kepalaiwv yia tnv nepiodo 01/01 -
30/06/2004

KaBapd AnoTeléopaTa Mepiodou 01/01-
30/06/2004

ZuvoAikO Avayvw pi{opevo Képdog/{npia
Mepi6dou

YnoAomo TovVv Idiowv KepaAlaimv kata Tnv
30n Iouviou 2004

YnoAoina kata tnv 1n Iavouapiou 2005,
CUHQP ®WVA HETIGNPONYOUHUEVEG AOYIOTIKEG
apxig

llpooapuoyec MeraBaong ora AMXI

YnoAomna katda tnv 1n Iavouapiou 2005,
cUpPwva pe Ta ANXN

MeraBoArn Biwv Kepalaiwv ya tnv nepiodo 01/01 -
30/06/2005

KaBapa AnoTeléopaTa Mepiodou 01/01-
30/06/2005

ZuvoAiko Avayvw piopevo Képdog/qnpia
Mepi6dou

YnoAomo TovVv Idiowv Kepalaimv kata Tnv
30n Iouviou 2005

MEeTOXIKO

Ynép To

Aona

AnoTeAéopar

: . . Ny Z0voAo
KEQ GAailo ApTIO ano®fpaTika a €1G Véov

13.663 444 208 -5.799 8.516
0 0 0 1.466 1.466
13.663 444 208 -4.333 9.982
0 0 0 -1.121 -1.121
0 0 0 -1.121 -1.121
13.663 444 208 -5.454 8.861
16.350 2.863 143 -5.819 13.537
0 0 0 3.361 3.361
16.350 2.863 143 -2.458 16.898
0 0 0 328 328
0 0 0 328 328
16.350 2.863 143 -2.130 17.226

O1 ouvnupéveg anotehoUv avanoomnaoTo PEPOC AUTWY TWV OIKOVOUIKWV KATAOTACEWY.

EVOIGUETEG OIKOVOLIIKES KATAOTAOEIC yia Tnv &aunviaia nepiodo
ano 1n Iavouapiou ewg 30 Touviou 2005
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4. KATAZTAZH TAMEIAKQN POQN

Mood o yih. €

TapEIaKEG POEG ANO AEITOUPVYIKEG
d3pacTNPIOTNTEG

Képdn MNepi16dou (npo POpwW V)
NMpooappoyeg ota Képdn (i)

MeTaBoAég Kep alaiou kivhong
(AUEnon) / pyeiwon anoBepdaTwyV
(AUEnon) / yeimon anaITAoEwV
(AUEnon)/ peiwon Aomwv Aoyaplaopwv
KUKAO®OPOUVTOG EVEPYNTIKOU
(AUENonN) / HEIWON UNOXPEMOTEWYV

TapelakéGg poég anod AEITOUPYIKEG
dpacTnNPIOTNTEG

peiov: KaTtaBoAéc @ Opou €100dNHATOG
KaOapég Tapelakég poé€g anod
AEITOUPYIKEG SPACTNPIOTNTEG

TaMEIOKEG POEG ANO ENEVIUTIKEG
d3pacTNPIOTNTEG

AYOpEC EVOMHUATWV Naviov

AVOpEéG GUANWYV NEPIOUCIAK®Y OTOIXEIWV
Alaypa@ £C eEVOOUATWOV Nnayiov

KaBapéG TAPEIOKEG POEG ANO ENEVIUTIKEG

dpaocTnPIOTNTEG

Tapelakég poéGg and XpnUaTodoTIkEG

dpacTNPIOTNTEG

Adveia avaAn@BevTa

AnonAnpwpn davewwpoul

NMAnpwHEéG KEQahaiou XpNHUATOBSOTIK®V
HICBWOoEWV

KaOapég Tapelakég poég anod
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6 UAVEG £€w g 30 Iouviou

2005 2004
1 -1.646
905 275
906 -1.371
-41 280
936 1.862
-2.145 -1.809
1.490 -2.930
240 -2.597
1.146 -3.968
-9 0
1.137 -3.968
-653 -65
0 -75
2 0
-651 -140
227 3.720
-4.035 0
-338 -50
-4.146 3.670
-3.660 -438
4.995 1.309
1.335 871

6 UAVEG Em G 30 Iouviou

2005

79

127
905

O1 ouVNUPEVEC anoTeAOUV avanoaomnaoTo JEPOC AQUTWV TWV OIKOVOUIKOV KATACTACEWV.

2004

275



5. MAHPO®OPIEZ I'A THN ETAIPEIA

5.1. Fevikég NMAnpoopieg

O! 0IKOVOMIKEG kaTaoTdoelg TG KAZINO MNMOPTO KAPPAZ A.E. vyia Tnv nepiodo nou €An&e oTic 30n Iouviou
2005 eykpiBnkav yia €kdoon Pe anogaacn Tou AloiknTikoU ZUpBouAiou oTic 28 ZenTeuBpiou 2005.

H eTaipeia pe TNV onuepIvn TNG Hop®r NponABe anod Tnv GUYXWVEUON KE anoppognan Tng SITHONIA BEACH
PORTO CARRAS A.E an6 tnv 'ENEPIOX HOLDING A.E.M.E.E.T.

O1 olkovopIkeG kaTaoTdaoelg Tng KAZINO MOPTO KAPPAZ A.E nepihapBavovTal OTIG EVOMOINKEVEG OIKOVOUIKES
KATaoTaoelc Tou Opilou eTaipiwv «TEXNIKH OAYMMIAKH>»

SUYKEKDIUEVA.

To AIOIKNTIKO ZupBoUAIo TG eTalpeiac IOQNIA anepacios kal Opioe TV 20n Iouhiou 2003 wg nuepopnvia
oUvTaénc Tou npoPAenopevou and TIC OIATAEEIC Twv VOPwv 2166/1993 kai 2190/1920 IcohoyiopoU
MeTaoxnuaTiopoU, Kal OpIoE OPKWTOUC EAEYKTEC YIA TNV MICTOMNOINGN TOU PEYEOOUC TOU HETOXIKOU KEPAAdiou
TNG ETAIPEIAC KAl TwV AOINWV OTOIXEiwv Tou IgoAoyiopoU autoU. MapdAAnAa, To AloiknTIKO ZupBoUAIo TNG
anoppopwaag etaipeiag «ENEPIFOZ HOLDING A.E.M.E.E.T» pe Tnv and 17.7.2003 npd&n Tou, anepdaocioe kai
opiog, opoiwg Tnv 20n Iouhiou 2003, wC nuepounvia ouvta&ng Tou IooAoyiopoU MeTaoxnuaTiopou
(Zuyxwveuonc) TnG eTaipeiac autng, kabwg kal Tov oplodd Tou OpkwToU EAeykTr| yia Tnv migTonoinan Twv

OTOIXEIWV TOU WG Avw IooAoyIopou TNE.

AkoAoUBwWC To AIoIKNTIKO ZUPBOUAIO TNC ETAIPEIAC EVEKPIVE TO ZXEDI0 ZUPPBACNC SUYXWVEUONC TWV ETAIPEINV
«ENEPFOZ HOLDING A.E.M.E.E.T» kai «SITHONIA BEACH PORTO CARRAS A.E», pe anoppo@non Tne
OelTepNC and Tnv npwTn, opilovtac NapaAlnAa Tov  eknpOowno TNG yia TNV Uunoypa®r) Tou napanavw
oxediou oUPBaAong ouyxwveuong. Avaloyn anogacn £AaBe kal To AIOIKNTIKO ZUMBOUAIO TNG w¢ aAvw
anoppopwaodac eTaipeiac «ENEPFOX HOLDING A.E.M.E.E.T» pe Tnv and 19/9/2003 npaén Tou.

Tnv 19n ZentepBpiou 2003 uneypdPn ano TOUC OPIOBEVTEG EKNPOOWNOUC TWV WG AVK ETAIPEIDV TO &V AOYw

2x€0I0 ZUNBAoNC ZUyXwVeEUOoNG.

Tnv 16n OkTwPpiou 2003 kataxwpndnke oTto un’ apiB. 11029/2003 ®.E.K. (Teuxog AE kai EME) 1o and
19/9/2003 w¢ avw Zx£0I0 ZUPBAONC SUYXWVEUONG, OE CUVEXEIA TnG anod 16/10/2003 OXETIKAG ano®acng
KaTaxwpiong oto MnTpwo AvwvUpwy ETaipeiwv Tng A/vong AE kai MioTewg Tng . Eunopiou Tou Ynoupyeiou
AvanTuénc (ue apiB. npwt. K2-12364/16-10-2003) Tng en’ autoU avakoivwong Tng eraipsiac «ENEPIOT
HOLDING A.E.M.E.E.T».
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Tnv 17n OkTwPpiou 2003 kataxwpnnke oto un‘api8.11095/2003 @.E.K (TeUxog AE kai EME) To w¢ dvw
>x€010 ZUPBAONC SUYXWVEUONG Kal O GUVEXEI TNG ano 17/10/2003 OXETIKNAG anopacnc kataxwpiong oTo
MnTpwo AvwvUpwv ETaipeiov Tng A/vong Avwvipwv ETaipeimv kar Epnopiou Tou Topéa NoTiag ABrivac Tng
Nouapxiag ABnvav (Me apiB. mpwT. 11710/17-10-2003) Tng en‘autoU avakoivwong TnG €Taipeiag Kag
«SITHONIA BEACH PORTO CARRAS A.E».

Telog, To AloiknTIKO ZUMPBOUAIO TNG eTalpeiac pe Tnv un‘api®. 46/14-11-2003 npd&n Tou OuveTa&e Tnv
npoBAenopevn — anod TIC JIATAEEIC TN nap. 4 Tou apBpou 69 Tou KN 2190/1920 — eneEnynuaTikn £kBeor Tou
€ni Tou Xxediou UPBAONG SUYXWVEUONC METAEU TwV dUO ETAIPEI®V NPOG TNV MEVIKN ZUVEAEUON TWV HETOXWV.

Avahoyn anogaacn £AaBe kal To AIOIKNTIKO SUPBOUAIO TNG anoppo@®adg ETalpEiac.
ZX£010 OCUYXWVEUONG

H ouyxwveuon Tng anoppo@oUpEeVNG eTalpeiac, €yive oUPQwva HE TIC JIaTAEEIC Twv apBpwv 69-77 Tou K.N.
2190/20 kar Twv apBpwv 1-5 ToUu N. 2166/93, pe Baon Tov IooAoyiopd MeTAoXNUATIOPOU AUTAG TNG
20.7.2003 kal peT@ and €Aeyxo kai dlanioTwon TNG AOYIOTIKNG a&iag TwV EIOPEPOPEVWV MEPIOUCIAKMV
OTOIXEIWV TNG, anod Tov opigBEvTa, BATEI TOU AVTIOTOIXOU NPakTikoU Tou AIOIKNTIKOU SUPBoUAiou TNS, OpKwTO

EAeykTn, oUppwva pe Tig diatdEeic Tou dpbpou 3 Tou N. 2166/93.

H anoppopwoa etaipeia «ENEPIOX HOLDING A.E.M.E.E.T» KaTéoTn anokA€IOTIKA KUPIOG, VOUEAC, KATOXOC
kai 8IkaloUxog kabe KIvNTNG Kal akivTng Nepiouaiac, wg kai kabe AAAoU EI0PEPOUEVOU NEPIOUCIAKOU GTOIXEIOU
TNG anoppooUpEeVNG €Talpeiac, Onwe auta avapépovTal Kal kabopidovTal otov ano 20.7.2003 cuvtaxBevTa

Mpoowpivo IooAoyioud TNG ETAIPEIAC AUTNC Yia TNV NPAYHATONOINGN TNG €V AOYW OUYXWVEUONG.

To peToxikO Keahaio Tng anoppopwoag «ENEPFOZ HOLDING A.E.M.E.E.T» pe Tnv oAokANpwon Tng

OUYXWVEUONC Ba £xel WG akoAoUBWC:

a) ano M.K anoppo@waag eTaipeiag € 4.162.500,00
B) and M.K anoppogoupevng eTaipeiac € 9.500.000,00
y) ano kepahaionoinan anoBepaTikwv anoppopwaodc (yia aTpoyyulonoinon) €0,10
ZUvolo € 13.662.500,10

dlaipoUpevo o€ 45.541.667 avWVUHEG KOIVEC ETOXEC, JE ovouaaTikn a&ia 0,30 supw n Kade pia.
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Me Baon Ta napandvw kai apou eAn@Onoav unown n OUVAUIKA TWV CUYXWVEUOUEVWV ETAIPEIV, Td
EI0QEPONEVA NEPIOUTIAKa aToixeia kail 1Idiaitepa n afia Tng adeiag Aeiroupyiag Tou KAZINO MOPTO KAPPAX
ano Tnv anoppo@oUEvn €TAIPEid, KABWCE Kal Ol AnoTIMACEIC TWV CUYXWVEUOHUEVWV ETAIPEIQV NMOU £yivav anod
TIC dUO, 01EBVOUG KUPOUC, EAEYKTIKOUG Kal AoyIoTIKOUG 0iKOUG KaT' papuoynV Twv diIaTdgewv NG andgaong
94/13-2-2003 Tou A.Z. Tou X.A., n oxeon avraA\aync eni Tou OuvoAikoU apiBuoU TwV VEWV HETOXWV
(45.541.667), nou 6a ekdWOEl N ANoppoPwOa €TAIPEId ANO TNV AUENON TOU PETOXIKOU KEPAAdiou TNC, AOYw

TNG Napandavw oUYXWVEUONG, kabopileTal we €&nc:
a) Anoppopwoa ETaipeia

O uQioTapevol PETOXOI TNG anoppopwoag etaipeiac «ENEPFOX HOLDING A.E.M.E.E.T» avTtaMa&av To
ouvolo Twv 13.875.000 nalaiwv HPETOXWV TouC HE 3.694.406 VEEG UETOXEC. 2xeon avralhayng: Mia (1)
naAaia peroxn npog 0,2662635 Tng véag Yetoxnc (1:0,2662635).

B) Anoppo@oUHEVN eTAIPEia

O1 péToyol TN anoppooUpevng eTaipeiag «SITHONIA BEACH PORTO CARRAS A.E» avraAagav To oUvoAo
Twv 950.000 peToxwv TOUuC ME 41.847261 vEeC PETOXEC TNG aANoppoPwoac. SX&on avraAayng: Mia (1)
HETOXN Npo¢ 44,0497484 véec peToxéc (1:44,0497484) Tnc anoppopwaodac ETAIPEIAC.

H wg dvw ouyxwveuon peE anoppdPnon undxdnke OTA EUEPYETAMATA TWV OXETIKWV dlaTaEewv Tou N.

2166/93, yI' auTd Kal NpayuaTonolnenke cUPPWVA PE TOUC OPOUG Kal TIC NPoUnoBETEeIC Tou VOHoU auTou.

Aev undpyouv 1D1AITEPA NAEOVEKTANATA TWV HEADV TwV AIOIKNTIKWV SUMBOUAIWV Kal TWV TAKTIKWV EAEYKTQV
TWV OUYXWVEUOUEVWV ETAIPEIV, KABWG TETOId, OoUTE npoBAémovTal and Ta KATAOTATIKA TOuG N ano

ano@AaceiC Twv MeviKwv SUVEAEUOEWV TWV PETOXWY TOUG, oUTE NapéxovTal and Tnv v AOyw CUYXWVEUON.

Ano Tnv ohokAnpwon TNG ev Adyw ouyxwveuonc O anoppo@noswe, n eraipeia «ENEPFOZ HOLDING
A.E.M.E.E.T» unokaBioTd autodikala kal Xwpic kadia alkn diatinwon Tnv anoppo@oUuevn €TAIpEia
«SITHONIA BEACH PORTO CARRAS A.E» og OAa Ta JIKAI®UATA, UNOXPEWTEIC KAl EVVOUEC OXEDEIC QUTAC Kal N
ev AOoyw petaBiBaon efopoiwveral pe KaBoAikry diadoxn, ol Oc TuXOV OIKAOTIKEC EKKPEMOTNTEG TNG

anoppo@oUPEVNG eTalpeiac auveyilovTal ano Tnv anoppoP®ad, Xwpic kapia akin diaTunwan.
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ZuvonTIKa ol BadikeG NAnpo@opiec yia Tnv ETaipeia xouv wg €&nc:

20vOeon AloIKNTIKOU ZuppBouAiou TpanediTeg
KwvaTavTivog Z1eyyog (Mpoedpog) EONIKH TPAMEZA THZ EAAAAOZ
Mewpylog ZTEyyog (AvTINpOedpog Tou A.X.) ANOA TPAMEZA MIZTEQZ
EUROBANK
Baoileiog BagiAakng (AlsuBuvwv ZUPBoUAOC) FENIKH TPAMEZA
Mapia ZBOAN (HEAOC) TPAMEZA ATTIKHE
ABavaaiog KAanadakng (HENOG) CITIBANK
TPAIEZA KYTPOY
AAEEavdpoc Manaiwavvou (PéAog) NOVA BANK
Enontelouoda apxn Nopikoi ZUpBoulol
Nopapyxia Meipaia AaouTng Mewpyiog
ApI1OHOG POPOAOYIKOU HNTPWOU STAPOUANG Mewpyiog
094019638 EAEYKTEG
Ap16p0G MnTpwou Avevipwv ETaipiov Ernst & Young Hellas S.A.

9988/06/B/86/21

5.2. ®Uon ApacTnpIoTATWV

H KAZINO MNMOPTO KAPPAZ eival pépog Tou ouykpoTtnuatog NMOPTO KAPPAZ A.E. To onoio €ival and Ta peyaia

TOUPIOTIKA B€peTpa TNG Eupwnng pe JEYAAn avayvwpIioIuoTnTa.

To peyaAUTepo PEpoC TN OpacTnpIoTNTAC TNG ETaipeiag (kAadog Twv kadlivo) anoTeAei €va onuavTiko KOPUATI

TNG ayopdc Tuxepwv naixvidiwv, nou To 2004 nepinou aviABe ato 35% TNG ayopdc TUXEP®V NAIXVIOIWV.

H ETaipeia £xel ndn npoPei o€ onuUAvTIKEG enevOUOEIC avaBaduiong Twv unodoPwY TNG KaBwe kal UNnPECInV
nou npooQépel. EVOeIkTIKG ava@époupe OTI katd Tn Xprion 2004 n Etaipeia uAonoinoe enevOUCEIC OTIC
EYKATAOTAOEIC TNG UWouc nepinou 2.400 xIA. Eupw evw MEAETG TNV ulornoinon VEOU €nevOUTIKOU
npoypappatog Uyoug nepinou 26.440 xIA. Eupw yia Tnv nepairépw avapdabpion Tou Eevodoxeiou Kal Tou

kadivo.

O1 AEITOUPYIKEC EMIXEIPNOEIC TOU OUYKPOTAHATOC €ival OpyavwMEVEG Kal dloikoUvTal avaloya P Tn ¢uon Twv
NPOIOVTWY Kal TWV UMNNPECI®MV NouU NApEXOUV, kal KGBE TOPEAC avTINPOOWNEUE! YIa OTPATNYIKI ENIXEIPNUATIKN

Hovada nou napéxel SIaPopPETIKA NPOoIOVTA Kal EEUNNPETEl DIAPOPETIKEC AYOPEC.
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> O Topéac kalivo agopd Ta £0oda and Tnv Asmoupyia Tou KAZINO OTIC €YKATAOTACEIC TOU
Zevodoxeiou ZIOQNIA..

> 0O &evodoyelakOG TOMEAC apopd TNV eKUETAAEUON Tou Eevodoxeiou ZIOQNIA, nou £xel napaxwpnOsi
oTnv eTaipeia ano Tnv NMOPTO KAPPAZ A.E..

> Aev undapyouv OIQKPITOI YEWYPAPIKOI TOMEIC KABWE To OUVOAO TWV £000WV MPAYUATOMNOIEITAl OTNV

EANGOQ.

>Tnv napaypa®o 7.17 napoucialovTal NANPogopies yia Ta €0oda kal Ta képdn Tng Etaipsiac kabwg kai
KAnolec NANPOMOPIEC yIa NEPIOUTIAKG OTOIXEI Kal TIC UNOXPEWTEIC MOU APOPoUV TOUC TOUEIC OpacTnpIdTNTAG

yla Tnv nepiodo nou éAn&e oTic 30 Iouviou 2005.

5.3. MAdioio KaTtapTioNG OIKOVOHIK®V KATAGTACEWV

O1 0IKOVOMIKEC kaTaoTaoelc TNG KAZINO MOPTO KAPPAZ A.E. Tnv 30" Iouviou 2005 nou KaAUNTouv nepiodo
ano Tnv 1" Iavouapiou €wg kar Tnv 30" Iouviou 2005, €xouv ouvTaxBei pe Baon Tnv apxn Tou IoTopIKoU
k6OTOUC ONWC auTrl TPOMOMOIEITAI HE TNV avANPOOAPHOYN OUYKEKPIMEVWYV OTOIXEIWV evepynTIKOU Kal
naénTikoU O TPEXOUOEC afiec, TNV apxr TNG Ouvéxiong Tng OpactnpioTnTag (going concern) kal eivai
oUPQWVeC PE Ta Aigbvry MpoTuna XpnuaTooikovouikng MAnpopdpnong (AMXM) Ta onoia £xouv €kdoBsi ano
v Enirponn AieBvav AoyioTikwv MpoTtunwv (IASB), kaBwg Kal TWV EPUNVEIDY TOUC, Ol OMOIEC £XOUV £kDOBEI
ano Tnv Enirponr Epunveiac Mpotunwv (I.F.R.I.C.) Tng IASB kal Ta onoia €xouv uloBeTnOei anod Tnv

Eupwnaikr) 'Evwaon.

H IASB £xel ekdwoel Wia ogipd and npoTuna Ta onoia avapépovral wG «IFRS Stable Platform 2005». H
Etaipeia epapuolel 1o IFRS Stable Platform 2005 ané tn 1" Iavouapiou 2005 To onoio nepidauBavel Ta
akoAouBa npoTuna:

AAM 1 Mapouaiaon Twv OIKOVOUIKWY KaTaoTaoswv

AATL. 2 AnoB¢para

AANN. 7 KaTaoTaosIg TaUEIaK@V POwV

AAM. 8 KaBapd Kepdoc i Znuia Xpriong, Baaika AGen kai HeTaBoAéC oTiC AoyIoTIKEG MeBodoUG

AAN. 10  TeyovoTa PETA TNV NUEPOMNVIA TOU ICOAOYICHOU

AANM. 12 DOpol €1000AKATOC

AAM. 14 MAnpopOpNnon KaTa ToUED

AAN. 16  Evowpata Nayia
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32
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34

36

37
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39
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MioBwoeig

'Ecoda

Mapoxec oe epyalOPEVOUG

AOVIOTIKN TWV KPATIKWV ENIXOPNYNOEWV Kal YVWOTOMNoINan TNG KPATIKAG UNooThnpIEng
O1 eMdPACEIC TwV PETABOAWV OTIG TIHEG TOU GUVAAAAYHATOG

KooTog daveiopou

M'VWOTOMOINOEIC OUVOEDEUEVWV HEPLIV

AoyIOTIK aneikdvion Kai napouaciacn Twv NpoypauddTwy anoxwpnong npoownikou
EvOnoINUEVEG OIKOVOUIKEC KATACGTACEIC KAl AOYIOTIKN ENEVOUCEWY O€ BUYATPIKEG
NoYIOTIKN €NevOUCEWV OE OUYYEVEIC ETAIPIEC

'VWOTOMOINOEIC ME TIC OIKOVOMIKEG KATAOTACEIC TWV Tpane(Wv KAl TWV OMOIWV
XPNHATONIOTWTIKWV IOPUHATWV

XpNUATOOIKOVOUIKA PEDA: MVWOTONOINCEIC Kal Napouaiaaon
KEpdn ava peroxn

EvOIQUETEC OIKOVOUIKEC KATAOTACEIC

Meiwon Tne a&iag oToIxeiwv Tou evepynTIKOU

MPOBAEWEIG, EVOEXOUEVEC UMOXPEWTEIG KAl EVOEXOMEVEC ANAITAOEIG
Aula oToIxEia TOU EVEPYNTIKOU

XpnUAToOIKOVOUIKA PJEoa: Avayvwpion kal anoTiunon
Enevdloeig o Akivnta

MpwTn e@apuoyn Twv A.M.X.M.

MANpwUEC pe oToixeia kabBapnc BEong

Evonoinon enixeiproswyv

AogpalioTikG cupBoAaia

Mn KUukAOQOPOUVTa OTOIXEIQ EVEPYNTIKOU KATEXOMEVA MPOC NMWANON Kal AIQKONEIoEg
ApacTnpPIOTNTEG
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Ol OIKOVOUIKEC KATAoTACEIC kahunTovTal and To AMXM 1 «MpwTn epappoyn Twv AMXM», yiaTi anotehouv TIC

NPWTEC OIKOVOUIKEG KATAOTACEIC MOU CUVTACOOVTAIl Kal dnPoaionolouvTdal NAavw G auTh Tnv Baon.

H oUvTagn oIKOVOUIKQV KaTaoTAaoewv oUpgwva Pe Ta ANXM () IFRS) anaitei Tn Xprion EKTIUNCEWY Kal Kpiong
KaTa TNV £QApupoyn Twv AOYIOTIKOV apxwv Tne ETaipeiac. nuavTikéc napadoxeg and Tnv dioiknon yia Tnv
EQApUoyn Twv AOYIOTIKWV PEBOdWY TNG eTalpeiac £xouv enionuaveei onou kpiveral katahAnAa. Ta npaypaTika

anoTeAéopaTa eVOEXETAl va DIAMEPOUV and AUTEC TIC EKTIUNAOTEIC.

5.4. BAOIKEG AOYIOTIKEG APXEG

O1 AOYIOTIKEG apxeC BACEI Twv OMOIWV CUVTAGOOVTAl Ol OUVNUMEVEG OIKOVOUIKEG KATACTACEIC KAl TIC OMOIEG

ouoTNUATIKG E@apuodlel n ETaipeia gival ol akOAOUBEC

5.4.1. EVO®UATEG AKIVITONOINOCEIG

Ta nayia oToixeia Tou evepynTikoU aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIC a&ieC KTNOEWE TOUC KaTd
TNV NUEPOMUNVIEC METABAONG, HEiOV, KAT' dpxAVv TIC CUCOWPEUUEVEC AMOOPBECEIC Kal OeUTEPOV, TUXWV
ana§iwoelig Twv nayinv. To kOOTOG KTAOEWG NepIAapBAvel OANeG TIG Apeca emippinTéeg dandveg yia Tnv

anoKTNOoN TWV OTOIXEIWV.

MeTayeveéoTePEC dANAVEC KaTaxwpouvTal o€ €nalinon TnG AOYIOTIKNAG a&iac Twv eVOWNATWV nayiov f wg
EexwpPIoTO NAYIO HOVOV KATA TNV £KTACH MOU Ol danaveg AuTeC AUEAvOUV Ta HMEAAOVTIKG OIKOVOUIKA O(EAN Mou
avapéveral va elopeloouv and TNV Xprion TOU nayiou OTOIXEIOU KAl TO KOOTOG TOUC WMOpPEi va eniUeTpnOsi

a&ionioTa. To KOOTOC EMOKEUMV KAl GUVTNPROEWY KATAXWPEITAl 0TA anoTeAECUATa OTav npaydaronololvTal.

O1 anooBéosic TwV AAWV GTOIXEIWV TWV EVOWUATOV nayiwv (MAnv oikonedwv Ta onoia dsv anooBevovTal)

unoAoyidovTal e Tnv oTabepr] pEBodo PWeoa aTnv wPEAIUN {wr) TOUG Nou £XEl WG €ENG:

KTipia 18-20 €1
MnxavoAoyikog E0nAIoHOG 4-25 €Tn
AuTokivnTa 10 €Tn
AoInoc eE0NAIGHOC 4-20 €n

O1 unoAeippaTikéG afiec kal ol WPENPEG (WEC TWV EVOWHATWY MNayiwv UNOKEIVTAlI O enaveEETaon oe kabe
nuUepounvia 10oAoyiopoUu. ‘OTav o1 AOYIOTIKEC aEieC TwV EVOWMATWV AKIVATOMOINCEWY UNEpBaivouv Tnv

avakTtnoiun a&ia Toug, n diagopd (anopsinon) kataxwpeital Aueca we €000 0TA ANOTEAEOATA.

KaTa Tnv NwANon eVOWPATWV akivnToroIroswy, ol 8ia@opéG WETAEl Tou TIUAKATOC Nou AauBAaveral kai Tng
AOYIOTIKAG TOUG a&iac karaxwpouvTal w¢ kEPdN N {nuiec oTta anoteAéopata. O EMNIOKEUEC KAl OUVTNPROEIG

kaTaxwpoUvTal oTa £60da Tng NePIOGdOU NoU apopouV.
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5.4.2. 'Aula oToOIXEIa EVEPYNTIKOU

AUAa neplouciaka OTOIXEIA NOU AnokToUvVTal and Hia €nixeipnon kataxwpoUvTal oTo KOOTOG KTRONG TOUG.
AUMa nepiouoiakd oToixeia, €kTOGC and €Eoda avanTtuéng, nou OnuioupyoUvTal E0WTEPIKG Oev

KepaAalonoloUvVTal Kal ol OXETIKEC danavec nepIAaPBAvOVTal OTA anoTEAEOUATA OTr XPOVIA NOU NPOKUMNTOUV.

Ta auAa nepiouciaka oToixeia nou cUPPwva Pe To AAM 38 dev nAnpoucav Ta KpITHpIa Kepaidionoinong
dlaypapnkav. 'OAec ol OIAQOPEG MOU MPOEKUWAV KATA TOV OIAMOPETIKO XEIPIOWO OE OXEON ME TIC

NponyoUUEVEG AOYIOTIKEG apXEG KaTaxwpndnkav aTa idla kepaAaia
>Ta AuAa oToixeia Tou evepynTikoU nepihapBavovral n adeia xpriong Kalivo kabwc kal adeieg AoyiouikoU,

Adzia xpiong KAZINO: H wéAhiun (wn Tng adeiag sivar anepiopioTn, kabwe dev pnopei va agaipedei and
TNV ETAIPEIA XWPIC Va UNAPYXel aA\ayn Tou kaBeoTwTog Ye nponyoUpevn whgion oxediou vopou. Q¢ ek ToUuTou
Oev unoloyifovtalr anooBeosic ala n adeia xpriong e€etaleTal £TNOIWG WOTE va dlanioTwBOei €av unapxel

NePINTWON anopeiwong TG a&iac.

AoyiopIKO: O adelec AoyIoHIKoU KaTaxwpoUvTal oTa AuAd NEPIOUCIAKA OTOIXEIA Kal anoTINWVTAl 0TO KOGTOG
KTNOEWC Yeiov TIC oucowpeupéveg anooBéoceic. O1 anooBEoeic dievepyolvTal pe TNV PEBODO TNG oTaBepnC
anooBeonc katd Tnv dIapkeid TS WPENUNG (WAC TWV OTOIXEIWV AUTWV N onoid KupaiveTal and 3 €wg 5

xpovia.

5.4.3. Amropsgiwon Agiag Zroixeiwv Tou EvepynTikoU

Ta oToixeia Tou evepynTikoU MOU €XOUV anpoadiopioTn WEENKN {wh dev anooBEévovTal Kal UNOKEIVTAl OF
EAEYXO anOpEIwONG £TNOIWG kal OTAv KAnoid yeyovoTa katadeikvuouv OTI n AoyIoTIKA a&ia pnopei va unyv ivai
avakTnoiun. Ta OToIXEId TOUu EVEPYNTIKOU NMOU anooBEvovTal UNOKEIVTAl O EAEYXO anopeiwong Tng agiag Toug
OTav unapyouv evOeiEeic 0TI ol AoyioTikn a&ia Toug dev Ba avakTnBei. H avaktroiun aia eivar To YeyaAuTepo
nocd peTa&l Tng kabapng TIUAG NwANoNG kai TG a&iag Aoyw xpnone. H Znuia Adyo peiwong Tng aiag Twv
OTOIXEIWV TOU gvePYNTIKOU avayvwpileTal and Tnv enixeipnon, otav n AoyioTIKA a&ia Twv oToixeiwv autav (N

Tng Movadag Anuioupyiag Tapelakwv Powv) gival eyaAlTepn and To avakThoiho Nogo TOUC.

Kabapn afia nwAnong Bswpeital To Nood and TNV NWANCN EVOG OTOIXEIOU TOU EVEPYNTIKOU OTA MAQICIa HIag
augoTepoBapolc ouvaAAaynG oTnv onoia Ta PEPN £XOUV NMANPN YVOn Kal NpooXwpouv OIKEIOBEAWC, WETA
anod Tnv agaipeon kabe npdobeTou ApEToU kOOTOUC OIABEdNG Tou aToIXEIoU vepynTikoU, evw, agia Xprong
gival n napoload afia TWV EKTINOHEVWV HEAOVTIK®WV TAPEIQK®V POWV MOU AVAMPEVETAl VA €I0PEUOOUV GTNV
EMIXEIPNON ano Tn Xpron &vog OTOIXEIOU evEPYNTIKOU Kal anod Tnv JIABeon Tou OTO TEAOC TNG EKTILWWUEVNG

WPEANUNG Lwnc Tou.
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5.4.4. XpnHAaToOIKOVOHIKG HETT

'ONeG 01 enevOUOEIG KaTaxwpoUvTal apxikd OTO KOOTOC, MOU anoTeAEl TNV NpaydaTikn agia Tng avTinapoxng

nou kataBaAAeTal , kar cudnepIAayBavel £€0da ayopdc nou oxeTiCovTal JE TNV ENEVOUOT.

META TNV apxIKr KaTaxwpnaon, ol enevOUCEIC Nou Ta&ivopoUvTal we KpAaTOUMEVEC NPOC eUnopia kal JIaBEaIUEC
npog NwAnon anoTigoUvTal oTnV Npayuatikn aia. Kepdn f (nuiEG ano enevouoelC dIaBECIPEG NPOC NWANCN
KaTaxwpoUvTal oav EeXwpIoTO PEPOC aTnVv Kabapr BEon PEXP! NMou n enévduon va nwAnBei, diakavovioTei i
va diaTelei JIaPOPETIKA, | HEXP! Va UNAPEEl EVOEIEN yia anopeinon TNG ENEVOUONG OMNOTE Td CUCOWPEUMEVA

k€PN N (NUIEC NMou €ixav kaTaxwpnOei nponyoupévwe aTnv kabapry B€on nNepIAayBavovTal oTa anoTeAéopaTa.

MNa enevdlosic nou dianpaypaTtelovTal O JIa EvEPYO ayopd, n NpayuaTikn agia npoodiopileTal Pe Bacn TIC
ONAWHEVEC TPEXOUOEC AyOPaieC TIMEC OTO XPNUATIOTAPIO KATA TO KAEIOIMO TNG ayopdc Tnv nUEpounvia Tou

iIcoAoyigpoU.

5.4.5. Amo8épara

Tnv nuepounvia Tou I0oAoyIoMOU, Ta anoB&éuaTa anoTIJVTal 0To XaunAOTEPO TOU KOOTOUG i TNV kadapn
peuaTonoInoiun a&ia. H kabapry peucTonoinoiun a&ia €ival n ekTIUNPEVN TIUN NWANONG OTNV ouvnBIopEVN

Mopeia TWV EPYACIV TNG ENIXEIPNONG Keiov onoladnnoTe oxeTika €€0da NWANGNG.

To KOOTOG Mou npayuaTonoinénke yia va ¢bacesl kabe €ido¢ anoBEuatog oTnv napouca Tou O£an Kai
Kataotaon unoAoyileTal pe TNV HEBODO Tou PECOU OTABMIKOU KOOTOUC. 2TO KOOTOC TwV AnoBeudtwv dgv

nepiAapBavovTal XpnuaToolKovouika £50da.

5.4.6. Eptropikég amaiTAoEIG

O1 anaitnoeic and NeAATEG, Nou auvnRBwG £xouv Opo £0pAnanc 30 — 90 nuépec, kataxwpoUuvTal apxika oTnv

agia Tng ouvaAAaync.

O1 anairioeig ano NeAdTeg eEeTalovTal WG NPoG TNV €IoNPA&iuoTNTA TOUC OE TAKTA Xpovika diaoTnuara. ‘0Tav
UNApxel avTIKEIYEVIKN €vOeIEn OTI n ETaipeia dev eival o B€on va sionpa&el OAa Ta nood nou ogeilovTal Pe
Baon Toug oupBaTIkoUC Opouc, OlEvePYEITal OXETIKN NPOPRAewn anopciwons. O {NUIEC anopEiwong Mou

npokUnTouVv avayvwpilovral an’ eubeiag oTa anoTeAéouara.

EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia TV e&aunviaia nepiodo 1
ano 1n Iavouapiou ewg 30 Touviou 2005



5.4.7. Tapeiakd SiaBéoipa Kal 1I003UVAUA TAPEIOKWY S1a8eciiwy

Ta diabéoipa kal 10oduvaua diabeaipwv nepiAayBavouv Ta PETpNTa oTnv Tpansla kai oTo Tayeio kabwg
eniong kai TIC Bpaxunpobeopec enevdUaEeIC UWPNANG PEUCTOTNTAG ONWC TA NPOIOVTA TNG ayopdc XpPRHATOG Kal
TIC Tpane(ikeéC kaTaBegelic. Ta MpoidvTa TNG ayopdg XPNUATOG E€ival XPnNMATOOIKOVOMIKA OTOIXEid Tou

EVEPYNTIKOU MOU anoTIN®VTal oTnV €UAoyn a&ia HEow TNG KATAoTAONG ANOTEAEOUATWY.

5.4.8. MetaTtpotrn §évou ouvaAAdypartog

Suval\ayec os Evo vopiopa kataxwpouvTal Ye Bacn TIG TIEC ouvaAAdyuaTog nou loxUouv TNV nuépa Tng
ouvalhayng. ZToixeia evepynTikoU kai nabnTikoU o€ E&vo VOMIOPA METATPENOVTAl HE BACN TIC TIPEG
OUVaAAGypaToG nMou IoxUouv Katd Tnv nuepopnvia Tou 10oAoyIopoU. ‘ONeC oI ouvaAAayuaTIKEG dIapOopEG

KaTaxwpoUvTal oTNV KaTaoTaon anoTEAEOPATWY.

5.4.9. ®opoAoyiag eicodnuarog & avaBaAAopevog @opog

H emiBapuvon Tng nepiodou HE QOPOUG EI00DNUATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUG KAl TOUG
avaBalopevoug (pOpoug, dnAadry TouG (OPOUG N TIC (POPOAOYIKEC €AaPPUVOEIG Nou OxeTilovTal WE Ta
OIKOVOMIKA OQEAN MOU MPOKUNTOUV OTNV NEPiodo arAd €xouv NON KATaloyioTei 1} Ba KATAAOYIOTOUV ano TIG
(POPONOYIKEC APXEC O OIAPOPETIKEG NEPIOdOUG. O POpoc €1000NUATOC avayvwpileTal oTov Aoyapiaouo Twv
anoTeAEOPATWV TNG MEPIOOOU, EKTOG TOU (POPOU EKEIVOU MOU aPopd OUVAANAYEC MOU KaTaxwpnonkav
aneuBeiac oTa idla Kepdahaia, oTnVv ornoia NeEPINTWON kATaxwpsital ancubeiac, kaTd avahoyo Tpono, oTa idia

Kepahaia.

O1 TPEXOVTEC (POPOI EI00DNAKATOG NEPIAAUBAVOUV TIC BPaxunpOBEOUEC UNOXPEWOEIC 1| KAl aNAITAOEIC NPOC TIC
ONMOCIOVOUIKEG APXEC NMOU OXETICOVTAl JE TOUG NANPWTEOUC (POPOUC EMi TOU POPOAOYNTEOU €I00ONATOC TNG

nepIOBOU Kal Ol TUXOV NPOCHETOI (POPOI EICODAKATOC NMOU AaPopoUV NPonyoUHEVES XPNOEIG.

O TPEXOVTEC (POPOI ENPETPWVTAI CUUPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUC (POPOAOYIKOUG
VOUOUG nou &@apupolovTal oTIG OIaXEIPIOTIKEG NEPIODOUG MPE TIC oroieC oxeTiovral, Baoilopeva oTo
(popoAoynTEo KEPDOG Yia To £T0C. 'OAeC ol ahhayEC aTa BpaxunpoBeoua (popoAoyika GTOIXEId TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal gav PEPOG TWV (POPOAOYIKWV €EODWV OTNV KATACTACN AMOTEAECUATWV

XPAoNG.
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O avaBaA\opevoc (popoc €100dnKaToc npoadiopileTal Pe TNV PEBODO TNG UNOXPEWONG NOU NPoKUNTE! anod TIC
NPOCWPIVEC SIAPOPEG PETAEU TNG AOYIOTIKNAG a&iag kal TNG popoAoyIKNG BACGNG TWV OTOIXEIWV ToU evepynTIKOU
Kal Tov unoXpewoewv. O1 avaBarOpeveS POPONOYIKEC anAITACEIC KAl UNOXPEWOEIC AnoTIJwvTal Je BAan Toug
(POPONOYIKOUC OUVTEAEOTEG NOU AVAMEVETAl Va EQAPUOCTOUV aTNV MEPiIodo kaTa Tnv onoia 8a diakavovioTEi N
anaitnon n n unoxpewaon, AdPBAavovTac unoyn Toug PpopoAoyIKoUC GUVTEAEDTEG (Kal pOPOAOYIKOUC VOHOUC)
nou €xouv TeBel Ot 10U N ouolaoTika IoXUoUV HEXPI TNV nueEpounvia Tou IooAoyiopou. e nepinTwon
aduvapiac oa@oUc npocdiopiodoU Tou XpOVou avacTpopnC TwV MPOCWPIVWV dIa@opwv £PpappoleTal o

(POPOAOYIKOGC GUVTEAECTNC NOU I0XUEI KATA TNV ENOWPEVN TNG NUEPOUNVIAc Tou I00AOYIGHOU Xpron.

O1 avaPal\OpeveEC (POPOAOYIKEC anaITNosIC avayvwpilovral Katd Tnv €ktacn otnv onoia 6a undp&el
MEAOVTIKO (popoAoynTéo KEPDOC yia TNV XPNOoIYonoinon Tng Npoowpivic dlagopdc nou OnUIoUpYEl Tnv

avaBaAdpevn popoAoyIkn anaitnon.

O @bpog sioodnuaTog anoteAesi €€0d0 To onoio avayvwpileTal oTnv Karaoraon AnoTeAeopdtwy Xpnong, av ol
OUVAAAAYEG Kal TA OIKOVOMIKA YEYOVOTA MOU apopouv auTr Tn Ppopoloyikn enidpaon avayvwpilovtal eniong
otnv Karaortaon AnoteAsopatwv Xpriong. O @Opog €i00dnuaTog anoteAei €000 To onoio avayvwpiletal
aneuBeiac ota 'I0la KepdaAaia, av ol OuvaAAayéC Kal T OIKOVOUIKA YEYOVOTA MOU agopouv auTr TN

(popOAOYIKN enidpacn avayvwpilovrail eniong ota Idia Kepahaia.

5.4.10.Mapox£G 0TO NPOCWIIKO

BpaxunpoBeopes napoxeg: O BpaxunpdBsopec NApoXEG NPoc Toug epyalopévouc (EKTOC and NAPOXEC
AENC TNG €pyaciaknG oxeonc) o€ xpnua kai oe €idoc avayvwpilovrar w¢ €€odo OTav kabioTavral
0edoUAeUpEVEC. TuXOV aveEOQANTO NOCO KATAXWPEITAI WC UNOXPEWDT), VR OE NEPINTWON NoU TO NGO Mou
non kataBAndnke unepPaivel To Nogd TWV NAPOXWV, N ENIXEIPNON avayvwpilel To unepBAarlov Nood ¢
OTOIXEIO TOU evePYNTIKOU TNG (NponAnpwOév £€0d0) POVO KATA TNV €KTAcn nou n nponAnpwun 6a odnynoel

0€ MEION JEAOVTIKOV NANPWHOV 1| G ENICTPOPH.
Napoxég MeTA TNV £€£000 anO TNV UNNPECia: O napoxéC petd Tnv €50d0 and Tnv unnpeoia
nepiAappavouv TOG0 NpoypdupaTa KaBopIoUEVWY EICPOPWY 000 Kal NPOYPANHUA KABOPIOUEVWY NAPOXmV.

> TpOoypappa KAOOPICHEVWV EICPOPRV

Me Baon To nNpdypauua kabopIoHEVWV EI0POPWY, N UNOXPEWON TNG EMIXEipnonG (VoUIKN) nepiopileTal oTo
nogo Nou €XeEl CUNPWVNOEI va GUVEICPEPEl OTov Popea (aoPalioTikO Tapeio) nou diaxelpileTal TIG EI0POPEC

Kal Xopnyei TIC NapoxeC (OUVTAEEIC, IaTPOPAPHUAKEUTIKA NepIBaAyn, KTA).
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To d£d0UAEUPEVO KOOTOC TWV MPOYPAUHATWY KABOPIOUEVWY EI0POPOV KATAXWPEITAI w¢ £6000 oTNnV nNepiodo
nou agopa.

> Mpoypappa KABOoPICHEVWV NAPOX®V

To npoypappa kabopiopévwy Napoxwv TN ETaipeiag agopd oTnv VOUIKR UNOXPEWGT TOU Yyia kaTaBoAr aTo
NPoownike £pana& anolnuinong kaTd Tnv nuepounvia €€00ou kabe epyalopyévou and Tnv UNnpPeocia AOyw

ouvTa&lodoTnong.

H unoxp&waon nou KaTaxwpeiTal gTov IC0AOYIOUO yia To Npdypapua auTtod ival n napoloa a&ia Tng OEOUEUONG
yla Tnv kaBopliopévn napoxr avaloya e To OeDOUAEUPEVO JIKaiWHA TwV £pyalOPEVWV KAl OE OXEON ME TO
XpPOvo nou avapéveral va kataBAnBei kal To Tuxov enidpacn oTa anoTeAéopuarta avaywpideral an’ eubeiag aTnv

KATaoTaon anoTeEAEOUATWV..

H déopeuon Tng kaBopiopévng Napoxne unoloyileTal eTnoiwg and aveEdpTnTo avaloyioTn KE TNV XpAon Tng
HEBGOoU TNG npoPeBAnuévnc mIOTWTIKAG Movadog (projected unit credit method). Ma Tnv npog€dpAnon

XPNOILONOIEITal TO EMITOKIO TWV PAKPONPOBESHWY OROAOYWV Tou EAANvikoU Anpogiou.

5.4.11.NpoBAéyseig

MpoBAeweig avayvwpilovTtal o6tav n ETaipeia €xel NAPOUCEG VOMIKEC I TEKUNPIWMEVEG UMNOXPEWOEIC WG
anoTé\eopa NapeABOVTWVY YEYOVOTWY Kal €ival moavr n ekkabapior] Toug HECW €KPOWV NOPWV Kal N EKTIUNGN
Tou akpIBoUc Nooou TNG UNOXPEWONG UNopei va npaypatonoindei pe aflonioTtia. O NpoBAEYEIC eMokonouvTal
Katd Tnv nuepopnvia oUvTa&ng kabe 1cohoyiopoU kal npooapudlovTal NPOKEIMEVOU va avtavakAoUv Tnv
napouaoa a&ia Tng 6andvng Nou avapeveTal va anaimnBei yia Tn dIeuBeTNON TNG UNOXPEWonG. O1 EVOEXOUEVEC
UNOXPEWOEIG OEV avayvwpidovTal oTIG OIKOVOUIKEG KATAOTACEIG AAAG yVwaTonolouvTal, EKTOG av n niBavoTnTa
EKPOWV NOPWV Ol Oroiol EVOWHATWVOUV OIKOVOUIKA OPEAN eival eAdxioTtn. O1 evOeXOUEVEC ANAITHOEIC OevV
avayvwpilovTal oTIG OIKOVOUIKEG KATAOTACEIG aAAG YVWOTONOoIoUVTAl EPOCOV I EI0PON OIKOVOUIKWV OPEAWV

eival moavr.

5.4.12. Avayvwpion €06dwv

Ta £€00da AoyilovTal povov OTav niBavoAoyeiTal 0TI Ta OIKOVOUIKA OPEAN MOU CUVDEOVTAl PE TN cuvaAAayn Ba
glopeloouv aTnv enixeipnon. Ta €OIKA KPITHPIA KATAXWPNoNG NouU avagepovTal nio KATw npeEnel niong va

IoXUOUV:

EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia TV e&aunviaia nepiodo 20
ano 1n Iavouapiou ewg 30 Touviou 2005



(71 ré e
] ['i*l! ESORT

G R A

> 'Ecoda Kalivo:

Ta naixvidia di§ayovtal pe Baon Tov Kavoviopd AioiknTikou EAéyxou kai EnonTeiag Tng Aermoupyiag Twv
Kalivo. O EAeyxoc kal n enonTeia aokeital and Tn AicuBuvon Kadivo Tng Meviknig Mpappateiac ToupiopoU Tou
Ynoupyeiou AvanTuéng, eniTonia, kadnuepivd kair kad’ oAn Tn didpkeia Asitoupyiag Tou Kalivo did Twv

KAlpakiov Twv EvreTaApevav yia Tov ‘EAeyxo YnaAnAwv Tng.

H diaxeipion Tou ouvolou Twv narxvidlwv Yiveral Pe Tn Bondeia sykekpipévav ano Tnv Enirponr EnonTeiag

NG Asitoupyiag Twv Kadivo, NpoypaupaTwy Aoyiopikou.

To kadjivo unoxpeouTal o kabnuepivr) BAcn va npoPaivel oTo AOYIOTIKO avolyua OAwv TwV Tpaneliov TUXEPMV
naixvidiov Tou, €xel O To dikaiwua, avaloya Pe To MANBOC Twv NeEAATWV Tou va BETel og AsiToupyia To

oUVOAO N HEPOG TWV TPANE(V AUTWV.

MeTa TO NEPAC TOU KAEIOIMATOG Tou Tpane(ioU JIEvEPYEITAl KATAWETPNON XPNUATWV Kal KaTaypdQeTal aTo
EVTUNO KAEIOIATOC AnoTEAECUATOC, OMOU UNAPXOUV N apxIkni NpokaTdBoAr), To kAgioipo Tpaneliol Ye HAPKEC,
TO UMNOAOINO JAPKWV MOU EixXe Weivel oTo Tpanéq, n npdoBeTn NpokaTaBoAr, To CUMNANPWHA MNou EeiXe yivel Kal
akoAoUBw¢ Ta yapTovopioyata Eexwplotd ava afia, kal npokUNTEl TO ANOTEAEOUA NUEPAG TO OmMoio

kataxwpeital ota BiBAia.

> 'Ecoda ano n®Anon ayadwv
Ta £€00da kataxwpouvTal 6Tav ol OUCIAOTIKOI KivOUVOI Kal WPEAEIEG NMOU anoppéouv and Tnv KuplidTnTa Twv
ayabwv £xouv YeTapiBacTei oTov ayopaoT).

> 'Ecoda =evodoxeiou
Ta £00da and Tnv diagovr oTo Evodoyeio kataxwpouvTal OTav n unnpeaia £xel napaoyedei (yia kabe nuépa
Nnapapovng EexwpioTa).

> 'Ecodda ano TOKouUG:

Ta £00da ano TOkoug avayvwpidovTal BAoel XpoviKnG avaloyiag kal Je Tnv XprAon Tou NpayuaTikou EMITOKIou.
‘'OTav undpxel anopciowon TwV anaiTnoswy, N AOYIOTIKN a&ia auTwv PEIMVETAl OTO AVAKTNOIKNO Nocd TOUG TO
onoio gival n napouoa afia Twv avauevOUeVwV HEANOVTIKWV TAPEIAKWY POWYV NPOEEOPAOUPEVWV LE TO APXIKO
npayuaTikd emiTokio. XTnv ouvéxela Aoyilovral TOKOI HE TO idI0 EMITOKIO €ni TNG Anopdelwpévng (veag
AoyIoTIKAG) agiac.
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> Mepiopara:

Ta pepiopata, Aoyilovral we £€00da, oTav BepeAiwveral To dikainpa gionpagng Touc.

5.4.13.MioBwozig

O1 pioBwoelc nayiwv katd Tic onoieg peTapiBalovTal oTnv ETaipeia 0Aol ol kivOuvol Kal Ta OQEAN Mou €Xouv
OXEON HE TNV KUPIOTNTA EVOC OTOIXEIOU TOU €vEPYNTIKOU, aveEapTnTa ano Tnv TeNiKn PeTafiBaon n un Tou

TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIG XPNHATOOIKOVOUIKEG HIOOWOEIC,

O HIoBWOEIC auTEG KepaAalonoloUvTal Ye TNV €vapen Tng Piobwong oTn XaunAoTepn HETAEU TN €UAOYNG
aiac Tou nayiou aToixeiou 1} TNG napouoac aiac Twv eAaxIoOTWV HIoBwUATwY. KdBe pioBwpa empepileTal
METAEU TNG UNOXPEWONG KAl TWV XPrUATOOIKOVOUIKWV €EODWV £TOI WOTE va ENITUYXAVETAlI €va OTaBEPO
EMITOKIO OTNV UMOAEINOUEVN XPNHUATOOIKOVOUIKN UMNoxpewan. OI avTioTOIXEC UMOXPEWOEIS anod MIocdwuaTa,
KaBapéc and XpnHATOOIKOVOUIKA £E0da, aneikovi{ovTal OTIC UNOXPEWOEIC. TO YEPOC TOU XPNHATOOIKOVOUIKOU
€€000U Nou agopd ot XPNHATOJOTIKEG MIOBWOEIC avayvwpileTal 0TA anoTEAETUATa Xpnong kaTta Tn didpkeia

NG MiocBwong. Ta ndayia nou anokTndnkav e XpnuatodoTikn HioBwaon anooBévovral oTn OIApKEId TNG
WPEAIUNG LwnC TOUC,

JUMPPWViEC HIOBWOEWV OMNoU 0 ekPIOBWTNC PeTABIBAlel To JIKAIWKA XPrioNG €vOG OTOIXEIOU TOU EVEPYNTIKOU
yIa HId CUP@®VNMEVN XPOVIKA NEPindo, Xwpic woTodo va PeTaBIBAlel Kal Toug KIvOUVOUC Kal avTapoIBEC TNG
IDI0KTNOIAc Tou nayiou oToixeiou, Ta&ivouoUvTal we ASITOUPYIKEC HICBWOEIC. O NANPWHEC Nou yivovTal yid
AEIToupyIKEC PIoBwaoelg (kaBapeg and Tuxdv KivnTpa nou NpooPePBNKav anod Tov ekPIoBwTn) avayvwpilovTal

OTa ANoTEAECATA XPRONG avaloyikad kaTda Tn diapkela TnG MioBwong.

5.4.14.TMAnpo@OopnoN Kara TopEa

QG eniXeIpNUATIKOG TopEAG opileTal pia opdda oToixeiwv evepynTikoU kal dpacTnpIoTATWV MOU MApEXOUV
npoiovTa Kal UNnpPeoiec, Ta onoia UMOKEIVTAl g€ JIapOpPETIKOUC KIVOUVOUC kal anodOoEIC anod ekeiva Aiwv
EMIXEIPNMATIKOV TOPEWV. QG YEWYPAPIKOG TOPEAC, OPITETAl Wia YEWYPAPIKN MEPIOXN, OTNV onoia napéxovTal

npoiovTa Kal UNnPECIEC kai n onoia UNokeITal o€ diapopeTIkoUg KIvOUVOUC kal anodooelg and aAAeC NEPIOXEC.

O1 AEITOUPYIKEG ENIXEIPHOEIC TOU CUYKPOTHUATOC £ival OpyavwiuEVES Kal dloikoUvTal avaloya pe Tn uon Twv
NPOIOVTWV Kal TV UMNPECIOV MOU NAPEXOUV, KAl KABE TOPEAC avTinPoowneUsl Yia oTPATNYIKN EMIXEIPNHATIKNA

Hovada nou napexel dIaPoPETIKA NPOIOVTA Kal eEUNnPETEl dIAPOPETIKEC AYOPEC.

> O Topéac kaldivo apopd Ta ¢€ooda and Tnv Asimoupyia Tou KAZINO OTIC €ykaTAOTACEIG TOU
Zevodoxeiou ZIOQNIA.
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> O EevodoyelakOG TOPEAC apopa TNV eKPETAAAEUON Tou Eevodoxeiou SIOQNIA, nou £xel napaxwpnOsi
oTnv eTaipeia ano Tnv NMOPTO KAPPAZ A.E..

> Aev undapyouv OIQKPITOI YEWYPAPIKOI TOMEIC KABWE To OUVOAO TWV £000WV MPAYUATOMNOIEITAl OTNV
EMGda.

>Tnv napaypago 7.17 napoucialouv NANPogpopieC yia Ta £000a Kal Ta KEPON TNG ETaipeiac kabwe kal KAnoleg
NANPOPOPIEC YIa NEPIOUTIAKA OTOIKEID KAl TIC UNOXPEWOEIC NMou apopoUlV Toug ToUEIc dpaoTnpidTnTac yia Tnv

nepiodo nou €\nge aTic 30 Iouviou 2005.

5.4.15.N£a AoyioTikd npoTUna kai eppnveieg Tng AEEXI

H Enimrponn AigBvav AoyioTikwv Mpotunwv kabwe kal n Emirponn Epunvelinv £xouv ndn ekdwael Jia osipd
VEWV AOYIOTIK®OV NpoTUNWV Kal EpUNVEIQV Ta onoia dev anoteholv pépog Tou «IFRS Stable Platform 2005,
Ta AMNXM kar o1 AEEXI €ival unoxpewTIKES yia TIC AOYIOTIKEC NEPIOdOUG Nou apyifouv anod Tnv 1n Iavouapiou

2006. H ekTignon Tng ETaipeiag OXETIKA Pe TNV €MIdPACN QUTWV TWV VEWV NPOTUN®V KAl EPUNVEIV EXEl WG

€gng:
> AMXMN 6, EEepelivnon Kal KTINGN OPUKT®V NOPWV

Aev €xel epappoyr otnv ETaipeia kai dev Ba ennpedaoel TIC 0IKOVOUIKEG KATAOTACEIG TNC ETaipeiac.

> AEEXMN 3. AIKQIOPATa EKNOUNNG agpiov

Aev €xel epapuoyn TNV ETaipeia kar dsv Ba ennpedcel TIC OIKOVOUIKEC KATACTACEIC TNG ETaipeiac.

> AEEXN 4. Npoadlopiopoc €av Jia anaitnon nepizapBavel picdwan

To AEEXMN 4 spappoleTal o€ €TAOIEC NEPIOdOUC nou apyifouv and Tnv 1n Iavouapiou 2006. H Etaipeia dev
éxel anogacioel va epappoosl To AEEXM 4 vwpitepa. ©a e@apudoel To AEEXI 4 OTIG OIKOVOMIKEG
kaTaoTaoeic Tou 2006 Bacel Twv PeTaBaTikwv dlaTtagewv Tou AEEXM 4. Enopevwc, n ETaipeia Ba epapuooel
To AEEXI 4 pe Baon Ta yeyovoTa Kkai TIC ouverkec nou ioxuav Tnv 1 Iavouapiou 2005. H s@apyoyr] Tou
AEEXIN 4 dev avapeveral va aAAa&el Tov AOyIOTIKO XEIPIGUO onoiadnnoTe anod TIC 10XUOUCEC OUUPBATEIC TNG

ETaipeiac.

> AEEXN 5. Aikaiwpata anod enévduon o€ Tageio yia XpnuaTtodotnon naponAioyoU, avaniaong kai

NePIBAAMOVTIKNC anokataoTaonc.
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Aev €xel epapuoyn TV ETaipeia kar dsv Ba ennpedcel TIC OIKOVOUIKEC KATACTACEIC TNG ETaipeiac.

6. AIAXEIPIZH KINAYNQN

6.1. NMapayovTeG XpNHATOOIKOVOHIKOU KIVOUVOU

Ta KupIOTEPA XPNHATONIOTWTIKA PEoa TnG ETaipeiag anotehoUvral and Tpanedika Odveld XpnUATODOTIKEC
MIOBWOEIC, YeTPNTA Kal BpaxunpdBeopec kaTabeoeic. O KUPIOTEPOG OKONOC AUTWV TWV XPNHATOMIOTWOTIKMV
MEowV €ival n napoxn XpnuaTodoTnong yia TIC EPYACIEC TOU CUYKPOTNHATOC. H €Taipeia KATEXEI €miong
OlGgopa GAAa XpNUATONIOTWTIKG WECA ONWC EPMNOPIKEC AMNAITAOEIC KAl EUMOPIKEG UMOXPEWOEIC, TA ornoia
npokUNToUV 4uUeda ano TIC epyacieg Tou. MoAimikr TnG ETaipeiac kaTa Tn OIdpKeEld Tou £TOUC RATav Kal

NApapével va Pnv doxoAEITal JE TNV ELNOPIA XPNHATOMIOTWTIKWV HECWV.

H ETtaipeia ekTiBeTal O£ NEPIOPIOPEVO PACHA XPNHATOOIKOVOUIK®WY KIVOUVWV. OI ouvhBeig KivOUvol OTOUG
onoiouc BewpnTIKA UNAyeTal, gival kivduvol ayopds (METABOAEG 0 CUVAANAYUATIKEC I0OTIMIEG, EMITOKIO, TIMEC

ayopdag), NIGTWTIKOC KivOUVOC, KivOUVOC pEUCTOTNTAG, KivVOUVOC TAUEIOKWOV POWV.

O1 KUpIOTEPOI KivOUVOIl NMou MPokKUNTOUV anod Ta XpNUATOMIOTWTIKA PEOA TOU OUYKPOTAHATOG gival KivOuvog
eniTokiou, KivOUVOG PeuUaTOTNTAG, KivOUVOG TIHWV &Evou OuUvaAAayuaTog Kal moTwTIKOG Kivouvog To
OloIkNTIKO OUMPPBOUAIO €EeTalEl Kal EyKPIVEl APXEC yia Tn dlaxeipion kabe evoc and auToUg Toug KIvOUVOUG, Ol

onoiec guvowiovTal nio KaTw.

> Kivduvog eniTokiou

O KivOUvOoG €NITOKIOU yId TNV €TaIpEiad OXeTI(ETAl KUPIWC WE  TIC UMOXPEWCEIC TOU CUYKPOTNUATOC OF
XPNHATOJOTIKEG MIOBWOEIG. TO ENITOKIO TWV XPNUATODOTNOEWV QUT®Y £ival KUPAIVOUEVO Kal kaBopileTal ava
XpNUaTodoTIKn MioBwon pe Bdon TIG enionueg TIHEC EURIBOR. H eTaipeia Oev €xel OUYKEKPIMEVO OXEDIO

dlaxeipiong autou Tou KIvOUvVou.

> Kivluvog Tip@wv EEvou ouvaAAayparog

O kivduvoc ouvaA\aypaToc yia TNV £TaIpeia OXETIETAI PE TIC BPaXUNpOBECUES UNOXPEWTEIC OE EEVO VOUIONA
(AoAapia HMA). Adyw TNG PEYAANG NTWoNG Tou doAApiou €vavTl TOU €UPW aMNO TNV NUEPOMNVIa ANYng Tou
OUYKeKPIPEVOU daveiou, unnp&e ouvaAAayuaTiko OQeAOC TNG ETAIPEIAC TO onoio avayvwpiodnke cUPPWva Y

oTI npoPAEnel To AAM 21 yia napOpolec CUVAAAQYUATIKEG DIapOpPEC.

> Kivduvog Tipng ayabmv

O kivduvocg nou NpokUNTEl YIa TO CUYKPOTNUA ano PETABOAEC OTIC TIMEC ayabwv €ival eEAAXIOTOC,.
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> MIOTWTIKOG Kiviuvog

H eTaipeia epnopeUeTal anokAEIOTIKA e avayvwpiopuéva kal pepeyyua avtioudBalopeva pépn. Eival noAmiki
TOU OUYKPOTAMATOG ONwG OAoI 0l NEAATEC o1 onoiol eniBupolv va eUNopeUovTal eni MNICTWOEN UNOBANOVTAI O
dladikaoieg moToAnnTikoU gAéyxou. EninpdoBeTa, ol ePNopIkEC anaitroeic napakoAouBbolvTal o ouveyr| Baon
ME anoTeAeopa Tnv eAayioTonoinon Tou kivdUvou yia H eTaipeia and emogaleic anarmnoeig. MNa ouvarayeg
nou yivovTal o€ VoMiopaTa ekTO¢ and To KUPIO VOMIOPA TNG OXETIKNG ASITOUPYIKNAG Hovadacg, n sraipeia dev
NPOCPEPEI NIOTWTIKEC DIEUKOAUVOEIC Xwpic TNV €I0IKN £ykpion Tou AicubuvTr Tou TunRuaTog MoTtwoswy. ‘'0co
agopd Tov MOoTWTIKO KivOUVO NMou NPoKUNTEl ano Ta UMNOAOINA XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TOU
OUYKPOTNAMATOG, nou anoTeholvTal and METPNTA Kal  avTioToixa METPNTWV, OIaBECINA-NPOC-NWANGN
XPNUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEIA kal kanola napdywya, o KivOuvog yia TNV £TAIPEia anoppeel and n
KN TAPNON TWV GUHPBATIKOV Opwv anod Tov avTiIoUUPBAAAOPEVO, WE WEYIOTN €kBeon ion We Tn AoyioTikn agia

TV PECWV. Aev UNAPXOUV ONUAVTIKEC CUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU EVTOC TNG ETAIPEIAC.

> Kivduvog PeuoToTnTag

H eTaipeia dev avTipeTwnilel ooBapo kivduvo peuoToTnTag AOyw TN AsIToupyiag Tou kadivo, and Tnv onoia

KaTagpepvel va eEao@aliosr onuavTika nood g PeTpnTd.

7. ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

7.1. NMAnpoopieg KaTa TopEa

O1 ASITOUPYIKEC EMIXEIPNOEIC TOU OUYKPOTAHATOC €ival OpyavwMEVEG Kal dloikoUvTal avaloya Pe Tn ¢uon Twv
NPOIOVTWY Kal TWV UMNNPECI®MV Nou NApEXOUV, kal KGBs TOPEAC avTINPOOWNEUE! YIa OTPATNYIKI ENIXEIPNUATIKN

Hovada nou napexel dIapopPETIKA NPoIovVTa Kal eEUnnPeTel dIAPOPETIKEC AYOPEC.

> O Topéag kalivo agopa Ta €ooda and Tnv Asitoupyia Tou KAZINO OTIG €yKATACTACEIC TOU
Zevodoyeiou ZIOQNIA..

> O &evodoxelakog Topeag agopd Tnv ekPeTaAeuon Tou Eevodoxeiou ZIOQNIA, nou €xel ekUIoBwOEi
ano Tnv eraipeia anod Tnv MOPTO KAPPAZ A.E..

> Aev unapxouv OIAKPITOI YEWYPAPIKOi TOMEIC KaBwG To GUVOAO Twv £000wV NPAyHaTonolsiTal oTny
EAGOa.
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7.1.1. EmXEIpNUATIKOI TOHEIG

O1 nivake¢ nou akohouBoUv napouadialouv NANPoQOpIeEG yia Ta €00da kal KEPOn Kabwg Kal KAmoleg

NANPOPOPIEC VI MEPIOUOIAKA OTOIXEIA KAl UMOXPEWOEIG NOU apopoUV TOUC TOMEIG dpaaTnpioTnTag vyia Tnv

nepiodo 1/1 — 30/2005.

Ta anoTeAéopaTa yia KABE TOPEa yia Toug €€ unveg swg 30 Iouviou 2004 ATav Ta NAPAKATW:

1/1-30/6/2004

KAZINO ZENOAOXEIO AOINA ZUvoAo
SUVOAIKEC NWANCEIC ava TouEa 5.890 936 0 6.826
KooTog nwAnBévTwv (3.904) (1.930) 0 (5.834)
MIKTO AnoTéAeoHa 1.986 (994) 0 992
'E€0da Aioiknang (103) (410) 0 (513)
'E€0da Aiabeong (1.573) (172) 0 (1.745)
Aoind 'Ecoda / 'EE&oda 0 0 353 353
Aoina 'E€oda (757) 422 (4) (339)
AeIToUpyIKO ANOTEAECHA (447) (1.154) 349 (1.252)
XpnuaTooikovopikad AnoteAéopaTa (102) 0 (291) (393)
Képdn npo popwv (549) (1.154) 58 (1.645)
AvaBaAlopevn ®opoloyia 161 579 (216) 524
KaBapo képdog (388) (575) (158) (1.121)
Ta anoTeAéopaTta yia KABe Topéa yia Touc £51 puRveg £wc 30 Iouviou 2005 rTav Ta NAPAKATw:

KAZINO ZENOAOXEIO AOINA ZUvoAo
ZUVOAIKEG NWANCEIC avd TouEa 5.915 1.572 0 7.487
KooTog nwAnBévtwv (3.429) (2.084) 0 (5.513)
MIKTO ANoTEAECHA 2.486 (512) 0 1.974
'E€oda Aioiknong (951) (251) 0 (1.202)
'E€oda AiaBeong (1.888) (66) 0 (1.954)
Aoind '‘Ecoda 315 1.215 0 1.530
Noina 'E€oda (764) 669 (2) (97)
Aeroupyikd AnoTéAeopua (802) 1.055 (2) 251
XpnuaToolkovouika AnoTeAéopaTta (170) 0 (79) (249)
Mepidio anoTEAECUATWY CUYYEVWV 0 0 0 0
ENIXEIPN OEWV
Képdn npo popwv (972) 1.055 (81) 2
AvaBaA\opevn ®opohoyia 406 124 (203) 327
Ka@apo képdog (566) 1.179 (284) 329
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Ta neplouciaka OTOIXEID KAl 01 UNOXPEWTEIG KABE Topéa Tnv 31n AekeyBpiou 2004 nTav Ta NApakaTw:

31/12/2004
- MH

KAZINO ZENOAOXEIO KATANEMHMENA ZYNOAO
EvepynTiko Topea
EvoopaTta & AcwpaTa nayia 21.623 3.214 3 24.840
AnoBéuaTa 0 218 0 218
MeAaTeg kal Aoinég Eunopikég Anairnoeig 7 4.164 0 4.171
Aoina oTolxeia evepynTIKOU 4.490 1.633 351 6.474
Suvolo evepynTikou 26.120 9.229 354 35.703
Ynoxpewoes Touea
MpoBAeyeig (13) (15) 0 (28)
MPOUNBEUTEG KAl CUVAPEIC UNOXPENTEIG (1.112) (4.245) 0 (5.357)
AOINEC Y NOXPEWTEIC (12.406) (936) (77) (13.419)
SUvoAo unoxpewoewv (13.531) (5.196) (77) (18.804)
To1a kepdAaia 16.899
Ta neplouciaka OTOIXEId KAl 01 UNOXPEWOEIC KGBe Topéa Tnv 30n Iouviou 2005 ATAv Ta NAPAKATW:
30/6/2005
EvepynTiko Topea
EvowpaTta & AcwuaTta nayia 21.577 3.388 3 24.968
AnoB¢uaTa 0 259 0 259
MeAaTteg kai Aoinég Eynopikéc Anarrnoeig 46 3.849 0 3.895
Aoind oToixeia KUKAOQOPoUVTOC EVEPYNTIKC 1.505 2.443 269 4.217
Suvolo evepynTikou 23.128 9.939 272 33.339
Ynoxpewoeis Touea
NpoBAéyeic (18) 25 (45) (38)
MpouNBEUTEC KAl CUVAPEIC UNOXPENTEIG (1.243) (5.051) 0 (6.294)
AOINEC Y NOXPEWTEIC (3.485) (6.470) 174 (9.781)
SUvoAo vnoxpewoewv (4.746) (11.496) 129 (16.113)
10 kepdAam 17.226
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7.2. Evo®paTa nayia oToIXEia TOU EVEPYNTIKOU

Ta evowpaTa ndayla oToixeia Tou evepynTikoU TnG ETaipeiac avalovTal wg €Enc:

EMnTl(/K?q & ‘EninAd kai AKIVITOMNOINCEI
lood o€ yiA. € Kripia ESOMAIOHOG € Aoinog nronooe Zuvolo

MeTagopika eEonhiopde G UNO eKTEAEON

Méoa

KooTog KTRong (1 TEKHMEPOPEVO
kO6aTOC KTROoNG) TNV 1 Iavouapiou 0 4.557 2.328 2.906 9.791
2004
yeiov: uoowpeupEVEG ANOORBETEIG -291 -278 0 -569
AoyioTikn a&ia Tnv 1 Iavouapiou 0 4.266 2.050 2.906 9.222
2004
MpoaBnkeg 0 1.922 186 0 2.108
MeTapopéc 2.246 594 0 -2.841 -1
MNwAnosig - Meiwoeig 0 0 -51 0 -51
AnooBéoeig Xpnong -22 -331 -344 0 -697
AnooBsqslq NwAnBevTV 0 0 0 0 0
AlaypaQevtwv
KooTog KTrong (f Tekdaipopevo
KOOTOC KTRONG) TNV 31n AekeuBpiou 2.246 7.074 2.462 65 11.847
2004
yeiov: uoowpeupEVEG ANOORBETEIG -22 -621 -622 0 -1.266
AoyioTiki a&ia Thv 31
AckepBpiou 2004 2,224 6.453 1.840 65 10.581
MpoaBnkeg 0 236 74 343 653
MeTapopéc 115 0 0 -115 0
MNwAnosg - Meiwoeig 0 0 -2 0 -2
AnooBéoeig Mepiddou -63 -203 -188 0 -454
AnooBsqslq NwAnBevTV 0 0 0 0 0
AlaypaQevtwv
KooTog KTRong (1 TEKMEPOPEVO
kOOTOC KTRONG) TRV 30N Iouviou 2.361 7.310 2.534 292 12.498
2005
yeiov: uoowpeUPEVEG ANOORBETEIG -85 -824 -810 0 -1.719
nA€ov/ueiov: TakTOMOINCEIG 0 0 0 0 0
AoyioTikn agia Tnv 30 Iouviou 2.276 6.486 1.724 292 10.779

2005

Ta unxavnuarta anoTiuneénkav katd Tnv nuepopnvia yerapBaong ora AMXM (01/01/2004) oo (deemed cost),

oUpQwva We TIC 8IaTageig Tou AMNXM 1. Q¢ «Tekpaipouevo» koaToc (deemed cost) Bewpeital n a&ia KTHOEWG

Tou nayiou e€onAiopoU KaTa Tnv nuUEpounvia Yetapaonc ota AMXM.

Aev undpyouv UMOBNKEG Kal MPOCNMUEIWOEIG, 1 onoladnnote aMa Bdpn, €ni Twv nayiwv OTOIXEiWV Tou

evepynTikoU €vavTl daveiopou. Ta NAyid MEPIOUCIAKA OTOIXEId Kal Ta anobguarta Tng ETaipeiac dev €xouv

acpaNIoTIKN KAAuyn.
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7.3. XpnHaTodoTIKEG MIoOGOEIG

H Etaipeia €ixe npoBei og aUvayn oupBacewv xpnuaTtodoTiknic pioBwong (leasing). H avanooBeoTn a&ia Twv
MNXavnuATwy nou anokTrnenkav Je XpnuaTtodoTikn Kiobwon avépyertal o€ € 2.009 xIA Tnv 30/6/2005 kai os €
2.062 xIA Tnv 31/12/2004 kai nepiAauBavovTal oTa PnxavnuaTa kai oTa YETagopika geoa tng Etaipeiac,

O1 peMOVTIKEC MANPWHEC TNG ETaipeiag nou agopolv PIcBwUaTa XpnuaTodoTiknG HioBwaong avaAlovral wg
€gng:

MicO®paTa XpnHAaTodoTIKAOV HICO® OEWV

kataBAnTéa OE: 30/6/2005 31/12/2004

Ewc 1 £rocC 703 671
And 1 éwc 5 & 930 1.073
1.633 1.744

7.4. 'Aula OTOIXEIO EVEPYNTIKOU

Ta auha oToixeia Tou evepynTikoU TnG ETaipeiac avaiUovTal ¢ €Eng:

Adcia Xpnong

[Tood o< yiA. € 5 Software Zuvolo
Kadlivo

KooTog KTnong Tnv 1 Iavouapiou 2004 15.000 364 15.364
UEIOV: ZUCOWPEUUEVEC AMOCRETEIC -1.042 -68 -1.109
AoyioTiki agia Tnv 1 Iavouapiou 2004 13.958 296 14.254
MNpooBAkKeg 0 123 123
AnooBéosic XpRong 0 -122 -122
KooTog KTnong Tnv 31 AekeyBpiou 2004 15.000 486 15.486
UEIOV: ZUCOWPEUUEVEC AMOCRETEIC -1.042 -190 -1.231
AoyioTikn a&ia Tnv 31 AskepuBpiou 2004 13.958 297 14.255
MpooBnkeg 0 0 0
AnoaoBéoeic Mepivodou 0 -69 -69
KooTog KTnong Tnv 30 Iouviou 2005 15.000 486 15.486
UEIOV: ZUCOWPEUUEVEC AMOCRETEIC -1.042 -259 -1.301
AoyioTiki a&ia Tnv 30 Iouviou 2005 13.958 227 14.186

Ta dula oToixeia Tou evepynTikoU nepIAapBavouv ayopacBév Aoyiopikd, kabwe kal Tnv adeia Xpriong Tou

Kadgvo.

Auvapel Tng un’ apiBu. 2096/9-12-94 andpaong Tou Ynoupyou ToupiopoU napaxwpndnke adeia yia Tnv
AeIToupyia kar ekdeTdMeuon kadivo otnv dikaionapoxo Tng Etaipeiac «KAZINO MOPTO KAPPAZ A.E.». H ¢
avw Unoupyikn anogacn dnuooielBnke oto ®EK 994/30-12-1994 (Teuxog B'). MeTa&l Twv onuavTiKOTEPWV

OpwV TNG Napaxwpnong Tne adeiag eivai ol &nc:

> AnayopeUsTal oTov KAaToxo TnG adeiag n Yeragopd Tng enixeipnong Kalivo KTOC TWV EYKATAOTACEWV

Tou MopTo Kappacg XaAKidIKnG.
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> TpoBAENETAl GUPPETOXN TOU Anpoadiou aTa PEIKTA KEPDN Twv naxvidiwv (nocooto 20%).

> To Anudcio avaAauBavel TNV UNoXpEWon yia Xpoviko didotnua dwdeka (12) eTwv anod Tnv £vapén

AeIToupyiac Tng enixeipnong va pnv xopnyouvTtal GAec adeiec kadivo NEpav auTwv nou npoBAEnovTal

ano Ti¢ d1aTa&eic Tne napaypdagou 1 Tou apBpou 1 Tou N. 2206/1994.

>  Z0ppwva pe Tnv npoBAewn Tou apBpou 43 Tou N. 3105/2003, uéxp! Tic 31.8.2014 dev Ba xopnynOei

AaMn adeia Asiroupyiag kadivo oTto Nopo XaAKISIKNG Kal o€ NePIYETPIKN anooTtaon 30 xAY. anod Ta opia

Tou NopoU.

7.5. AvaBaAAOpevn (popoAOYIKN AnNaiTnon Kdai UnoxXpEwon

O1 avaBaAAOEVEC (POPOAOYIKEG ANAITAOEIC KAl UNOXPEWTEIG aupwn@idovTal 0Tav undpyel Epapuooido VOUIKO

OIKaiwha va oupwn@ioToUV Ol TPEXOUOEC (POPOAOYIKEC AMAITAOEIC EvaVTI TWV TPEXOUOWV (POPOAOYIKWV

Unoxpewoewv kal otav ol avaBal\opevol gpopol €i00dnuaTog agopolv atny idla @opoloyikn apxn. Ta

OUMWNQIoWEVA Nood ival Ta NapakaTw:

30/6/2005 31/12/2004
lTood o€ yi\. € A:¢' A¢ A:d" A¢
Anaitnon Ynoxpewon Anaitnon Ynoxpewon
Mn KukAo@popoUvTa ZToIXEia
EvowpaTta & Auha ZToixeia Tou EvepynTikoU 321 1.174 836
MakponpOOeoHEG YNOXPED OEIG
MpoBALWEIC yiIa NApoXEC 0 EpyalOUEVOUC 9 7
BpaxunpoOOeoHEG YNOXPEM OEIG
AvaBaA\opevoc ®opog AnoTehéopaTog Mepiodou 174
Makponp060eopes & BpaxunpoBeoueg Aaveiakeg 245
Y NOXPEWTEIG
Y NoXpEWOEIC anod XpnuaToolKovouIKEG MIoBwoEIg 189 121
Suvoldo 504 1.363 7 1.202
SUHYNPIOPOC 504" -504 -7 -7
ZUvoAo 0 859 0 1.195

>UPPWVa JE TOV (POPOAOYIKO VOO OpIoHEVA gl00dnpaTa Oev GpopoAoyoUvTal KaTa To XPOVO TNG anoKTNonG

TOUG, aAAG KaTA To XpOvo dIavounc TOUG OToUC METOXOUC. H AoyioTiki apxr] TnG ETaipeiacg sival va avayvwpilgl

avaBal\opevn QOPOAOYIKN UNOXPEWON YId Td €I000NKATA AUTA KATA To Xpdvo diavoung Toug aveEapTnTa ano

TO XpOVO NpayuaTonoinong Toug.

O ouvTeAeoTNC POPOU €1I000NATOC OTOV OMoio UNokeiTal n ETaipeia yia 1o 2005 €ival 32%. SUPQwva YE Tov

IoxUovTd (POpPOAOYIKO VOUO Ol OUVTEAECTEC WE TOUG OMOIOUC (popoloyeiTal TI €100dnUa Twv AvVWVUUOV

ETaipeiwv, peiwvovTal atadiaka and 35% oe 25%. EidikoTepa yia Tn xprion 2005 kai 2006, peinveral os 23%

Kal 29% avTioTolxa, evw anod Tnv xprnon 2007 kai YeTd diagoppwvovTal o€ 25%.
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7.6. AoInéG HAKPONPOOECHEG ANAITHOEIG

O1 Aoinég pakponpoBeopec anartmosic TnG ETaipeiac avaAUovTal oTov NapakdTw nivaka:

[Tood o€ yA. €

Anairnon and ®.M.A
Aoopéveg Eyyunoeg

20voAo AOIN®V HAKPONPOOBECH®V ANAITAOEW V

30/6/2005 31/12/2004
0 660
3
3 663

O1 anaItosIC auTEC agopoUV GE andiTrOEIC Ol OMoieC NPOKEITAl

XpnonG.

7.7. AnoBépara

Ta anoBepara Tng ETaipeiac avaAuovTtal wg €ENC:

va gionpaxdolv PETA TO TEAOC TNG ENOHEVNC

[Tood o€ yA. € 30/6/2005 31/12/2004
Eunopelpara 4 2
MpwTeG kKal BonONTIKEC UAEC - AvaA®aolya UAIKA -
. . . 255 216
AvTaAAakTIKG Kal Eidn cuokeuaaoiag
ZUuvoAo 259 218
Meiov: MpoBAéyeig ana&iwong anoBepdTwv 0 0
ZuvoAikn kaBapn peucTonomoipn agia 259 218
7.8. NMeAATEG KAl AOINEG EPNOPIKEG ANAITAOEIG
O1 NeAATEG Kal ol AOINEG EPNOPIKEG anaiThoelg Tng ETaipeiag, avaAuovTal wg €&EAG:
[Tood o€ yA. € 30/6/2005 31/12/2004
MNeAaTteg (avoikToc Aoyaplaopoc) 3.819 4.129
Enmayég ElonpakTEee 76 42
Z0volo KaBapmv Anairnoen v anod NMehareg 3.895 4.171
KukAopopouv evepynTIKO 3.895 4.171
3.895 4.171

EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia TV e&aunviaia nepiodo
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7.9. Aoinég anaiTRoEIG Kal Aoind KukAogpopouvTta oToixeia EvepynTikoU

O1 AoInég anaitioeic kal Ta Aoind KukAogopoUvTa aToixeia Tou EvepynTikoU TnG ETaipsiac avaiuovralr wg

€gng:
[looad o€ yi\. € 30/6/2005 31/12/2004
XpewoTeg d1GPopol 154 23
Aoy/opoi diaxelpicews NnpokaTaBoAwv Kal NIOTOOEWY 555 441
MpokaTaBoAEC yia ayopec anoBepdTwv 24 0
'E€0da enopevwv XpHoswv 0 4
'Ecoda Xpnoswe sionpakrea 1.880 0
20voAo Aoinewv ANAITACE®V 2.613 468

7.10. XpnHAaTOOIKOVOUIKG OTOIXEia £vePyNTIKOU anoTigngéva otnv €UAoyn adia péow

TNG KATAOTAONG ANOTEAECHATWV XPRONG.

MpokeITal yia ToNoBeTACEIC UWPNANC PEUCTOTNTAG, O PHETOXEG WE BpaxunpoBeapo enevouTIKO opilovTa.

[Tooad o€ yA. € 30/6/2005

YnoAoino évap&ng 348
Avanpocappoyég elhoyng agiag -79
TéAog nepiodou 269

7.11. Tapeiaka d1a0£oipa kal 10030Uvapa TAPEIaK®V d1a0egiwv

Ta diaB€oiya avTINPooWNEUOUV PETPNTA OTA Tapeia TnG ETaipeiac kal Tpanedikéc kaTabeoelg diaBEoIYeg ot

npwTn {ATnon.

Ta Tapeiaka diaboipa kal iIcodUvapa Tapeiakwy diabeaipywv TN ETaipeiag £xouv w¢ akoAoUBwc:

lTood o€ yi\. € 30/6/2005 31/12/2004
AlaBéoiua aTo Tapeio 589 498
AlaB€oiua oTig Tpanedeg 746 4.497
Z0volo 1.335 4.995

KaTd TIC avwTEPW NUEPOMNVIEG DEV UNNPXAV UNEPAVAANYEIC anod Tpanedikouc Aoyapiacpouc.

EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia TV e&aunviaia nepiodo
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7.12. 'Idia kepaAaia
i) MeToxik0 KegaAaio

To petoxikd ke@aAaio Tng Etaipeiag anoteAeital and 54.500.000 koilvég NANPWG €EOPANUEVEG HETOXES,
ovopaoTiknG a&iag € 0,30 n kabe pia. To oUVOAO TOU HETOXIKOU Ke@aAgiou avepyeTal oc € 16.350000. H

ETaipeia £xel unoBdaAAel aitnon enavadianpaypaTeuonG TWV PHETOXWY TNG OTO XpnUaTioTrpio A&iov ABnvav.

Katd Tn didpkeia Tng xprnong 2004 npayuatonoin®nke au&non Tou METOXIKOU KepaAddiou katd nood €
2.687.000 pe €kdoon 8.958.333 VEwV KOIVWV OVOUACTIKWV HETOXWV, ovouaoTikng a&iac € 0,30 ékaoTtn. H Tiun
01G0gonC Twv peToxwv NTav € 0,57 ava petoxn kai n diagopd and Tnv ovouacTikn a&ia, nooou € 0,27 ava

HETOXN, AUENOE TO ANOBeUATIKO UNEP TO APTIO, GUVOANIKA, UE TO NOOO TwV € 2.419 XIA.
iii) Aoina Ano@spaTika

H avaAuon Twv Aoinwv anoBspatikwv TnG ETaipeiac, £xel wg €ENc:

A@opoloynTta
. . Kai
llooad o€ yi\. € un-tl)-::;l::mo CIHOEGI::]K:TIK& AnoOEp'(lTIKﬁ Z0voAo
E10IK® V
diataewv
YnoAoino Ty 01 Iavouap'iou 2094, olUuQwva pe 189 7 12 208
TIC NPONYOUUEVEG AOVIOTIKEG APXEC
yeiov: Mpooapuoyéc MetaBaong ota AMXM 0 0 0
YnoAomno Tnv 01 Iavouapiou 2004,
cUpP®va e Ta ANXMN 189 7 12 208
MeTaBoAég kaTa Tnv diapkeia Tng xprnong 2004
- MeTa@opd nocol anod unoAoino Kepdwv &g VEoV
Aoyw avanpooappoyng Tou N.2065/92 ota 0 0 -65 -65
(@opoAoyika BiBAia
YnoAoino Tnv 31 AskepuBpiou 2004 189 7 -53 143
MeTaBoAég kaTd Tnv didpkeia TnG nepiodou 01/01-
30/06/05
- AUEnon peToxikoU kepalaiou pe kepalaionoinaon 0 0 0 0
anoBepaTikwv
YnoAoino Tnv 30 Iouviou 2005 189 7 -53 143

To TAKTIKO anoBeaTIKO £XEI OXNUATIOTEI CUMPWVA WE TIC dIaTAEeIC Tou Epnopikoy Nopou 2190/1920.

Ta €10Ika Kal EKTAKTA anoBepaTika gival NANPwe popoAoynueEva kal EAeUBepa NPoC dIavour KATOMIV OXETIKNAG

anogaong Tng Mevikng SUVvEAeUONC.
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iv) YnoAoino Kepdwv €I¢ Véo

flood oe y\. € 30/6/2005

MpoTeivOpevo Mépiopa 0
Ynohoimo Kepdwv 2.130
ZuvoAo 2.130

Tnv xprion 2004 dev diavepundnke PEPIOUA OTOUG HETOXOUC TNC ETalpeiac.

7.13. YNOXpPEWOEIG NAPOX®V NPOoownikoUu Aoyw £E030uU anod Tnv unnpeoia

H ETaipeia avayvwpilel k¢ unoxpewaon napoxwv npoownikoU Adyw €E6dou and Tnv unnpecia, Tnv napouod
a&ia TnNG vouIKNG dEopeuanc nou £xel avaiaBel yia Tnv katapoAn epanag anolnuinong To NPocwnikd Mou
anoxwpei AOyw ouvTa&lodoTnonG. H OXETIKN UMOXPEWON UMOAOYIOTNKE KATOMIV AvAAOYIOTIKNG MEAETNC.
JUYKEKPIMEVA, OXETIKN MEAETN a@opouce aTnv dlgPelivan Kal UNOAOYIGHO TWV avaAoyIoTIKWV PEYEBWV Mou
anarrouvTal and TIC npodiaypa®@ec nou B€touv Ta Aigbvry AoyioTika Mpotuna (AAM. 19) kai sival

UNoXPEWTIKO va kaTtaxwpndoUv aTov IcoAoyioud Kal TNV KaTdoTaon anoTeAEOUATwV KAbe eniXeipnong.

SUPQWVA YE TNV avaloyioTIKN WEAETN MOU £yIVE anod aveEapTnTo AoYIOTH, N €nIXEipnon dev £xel €nionya n
avenionua €vepyonoinosl kaveva €10Ik0 NpOypaypa napoxwv Npoc Toug epyalOPEVOUC TG, TO onoio va
OeopeUETal VIO NAPOXEC OE NEPINTWOEIC ANOXWPNOEWV £pyaloyevmv. To PHOvo nNpdypaupa nou PpiokeTal ev
1oxU €ival n oupBaTikn unoxpewan We Baocn Tnv ioxUouoa vopoBeoia N.2112/1920 kai 3198/1955 yia napoxn

€@ana& noooU ot NePINTWAON ouvTagiodoTNoNG Tou NPOSWNIKOU.

H oxeTikr unoxpéwon Tng ETaipeiac, availeTal we €ERC:

llood o€ y\. € 30/6/2005 31/12/2004

YnoxXpe® O€IG ICOAOYIOHOU yia:
SuvTa&odoTIKEC NAPOXES 38 28
Zuvolo 38 28

Ta nood nou €xouv KaTaxwpnOei oTny evonoinNuévn KATaoTaon Tou AoyapiaopoU anoTEAEOUATWV £XOUV WG

€gne:
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SuvTa&iodoTikéG napoxeg (MpoBAEWEIC kKal KaTAaBOAEG)

ZUvolo
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30/6/2005 31/12/2004

10 0

10 0

O1 kUpIeCc avaloyIoTIKEC NapadoXEC NMou XPNOoIKonoIndnkav yid TouC avwTEP®w AOYIOTIKOUC GKOMouc gival ol

€gng:

MNpocEoPANTIKO EMITOKIO
MeANOVTIKEG au&noeig HICBmV
MANBwWPIoCHOC

7.14. AAQVEIGKEG UNOXPEWOTEIG

30/6/2005 31/12/2004

5,0% 5,0%
4,0% 4,0%
2,5% 2,5%

O1 davelakég unoxpewoel TnNG ETaipeiac (HakponpdBeopeg kal BpaxunpoBeaiec) availovTal wg eENC:

[looa o€ Y. €
MakponpoOeoUOG SAVEICHOG

Tpanelikdg daveiopog

Y NoXPEMOEIG XpNUATOBSOTIKNAG MioBwong
ZUVOoAo HAaKpONPOOECHMYV JdaVEeiw Vv

BpaxunpoOeopa daveia
Tpanedikeg unepavainyelg

Adveio and Etaipia Tou Opidou «Texvikn

OAupniakn»

Y noxpewoeig XpnHaTodoTIKAG HigBwaong
ZUvoAo BpaxunpoOecumV daveinv

ZUvoAo daveinv

30/6/2005 31/12/2004

0 0

930 1.073

930 1.073

0 0

5.132 8.874

703 671

5.835 9.545

6.765 10.618
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Ta daveia Tn¢ ETaipeiac éxouv ouvagpdei e Tnv eTaipeia "TECHNICAL OLYMPIC (UK ) LTD” nou éxel £dpa 1o
Novdivo Tou Hvwpévou BaadiAgiou. Mood $ 1.900 xIA. extapielTnke Tov 11/2003, evw nood $5.400 xIA.
EKTAPIEUTNKE Tov 3/2004 Ta ddvela auTd €ival atoka kai n €E6pANON Twv NPoBAENETAl va Yivel EvTog TNG
xpnoewg 2005. H "TECHNICAL OLYMPIC (UK ) LTD” eival BuyaTpikny kata 100% Tou Opilou Tng «TEXNIKHZ
OAYMMIAKHZ» pENoG Tou ornoiou €ival kai n eTaipeia. Ma Tov npoadiopiouo TOU XPNHATOOIKOVOUIKO KOOTOUG
Tou daveiou, nou yia Tnv nepiodo 1/1 — 30/6/2005 avii\Be og nNoad € 127,5 xIA., €xel AngOei un’ dyiv enNITOKIo
4%.

Tov 3/2005 npayuaTonoindnke n eE6¢pAnon pépoug Tou daveiou, Uwoug $ 5.400 XIA. kal £yIVE HETATPONT) TOU
vopiopaToc Tou undAoinou daveiou o€ €. And TNV WYETATPONN AUTR NPOEKUYAV MICTWTIKEG OUVAANAYHATIKEG

OlaPopeC Uwoug € 230xIA. o1 OMnoieg KaTaxwpnenKav oTa anoTeAEOPATA TNG XPNong.
O1 nuepopnvieg AnEng Tou cuvoAou Twv daveiwv Tng ETaipeiac ival o1 €&nc:

2 €Tn Kal MeTadU 2 ka15 Ave T@WV 5

lTood o< xi\. € , . . Z0voAo
AlyoTeEpo ETOV ETOV
31/12/2004
ZUvoho daveiwv 10.191 427 0 10.618
30/6/2005
ZUvoho daveiwv 6.220 545 0 6.765
O1 nuepopnvieg AENG Twv JakponpdBeopwv daveiwv Tng ETaipeiag givai ol €Enc:
30/6/2005 31/12/2004

llood o€ yi\. €

2 €Tn kai AiydTepo 385 646

MeTagl 2 kal 5 eTav 545 427

MNavw anod 5 £tn - -

930 1.073

Eni Twv akiviTwv TN ETaipeiac dev upioTavTal eunpayuata Bapn kata Tnv 30/6/2005.
EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia TV e&aunviaia nepiodo 36
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7.15. MpounOsuUTEG Kal AOINEG UNOXPEWOEIG

Ta undloina npounBeuTV Kai AoINWY ouvapwv UNoXPewoewv TNG ETaipeiag availovtal wg €&ngc:

[Tood o€ yA. €

2L

SORT

MpounBeuTéC
MpapuaTtia nAnpwTtéa
Enmayeg nAnpwreeg

Z0voAo

7.16. Aoingg BpaxunpOOECHEG UNOXPEWTEIG

O1 hoingg BpaxunpoBeopeg unoxpewaoelC TnNG ETaipeiac avalovral wg eEnge:

[Tood o€ yA. €

MpokaTaBoAég neEAaTwv
Ao@alioTIKoi opyaviouoi
Mepiopata nAnpwTéa
MioTwTEG d1IAPOpOl

'E€0da xpnoewg dedouAeuéva
Z0volo

7.17. KuiUkAog Epyaciov

30/06/05 31/12/04
4.586 3.565
575 575
1.133 1.218
6.294 5.358
30/06/05 31/12/04
33
226 468
0
1.125 1.091
756 11
2.157 1.603

H avaAuon Tou kUkAou epyaciov TnG ETaipeiac yia Tnv napouaialdpevn nepiodo €xel we €ENC:

[Tood o€ yA. €

'Egoda Kalivo
'‘Ecoda Zevodoyxeiou

01/01- 1/01-
30/06/2005 30/06/2004
5.915 5.890
1.572 936
7.487 6.826
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7.18. AvaAuon EE0dmv ava karnyopia

2L

H avaiuon Twv €€06dwv ava katnyopia Tng ETaipeiag £xel we akoAoudwc:

> H avaluon Tou kdoToug NwAnBEvTwY TG ETalpeiag £xel wg €ENG:

lTood o€ yiA. €

KOOoTOG anoBeuaTwv avayvwpiouEvo we £5000
KooToc AnooBEoswv

ApoiBec & €Eo0da npoownikoU

ApoIBEC& £E00a TpiTWV

Mapoxég TpiTwv

Aidpopa £80da

ZUvoAo

MEION KOzZTOZ IAIONAPATQIrQN

TEAIKA ZYNOAA

> H avdiuon Twv e£6dwv 01a8sonc Tne ETalpeiac £xel we €ENc:

[Tood o€ yiA. €

KooToc AnooBeoswv
ApoiBec & €Eo0da npoownikoU
ApoIBec& £500a TpiTwV
NapoxEg TpiTwv

®oOpol Kal TEAN

Alapopa £60da

Z0voAo

MEION KOzTOZ IAIONAPATQIrQN

TEAIKA ZYNOAA

> H avahuon Twv €£6dwv dioiknang Tng ETaipeiag éxel wg £&nc:

lTood o€ yi\. €

Aoinda diapopa €£o0da

ZUvoAo

MEION KOzZTOZ IAIONAPATQIrQN

TEAIKA ZYNOAA

01/01 - 01/01 -
30/6/2005 30/6/2004
681 1.019
518 365
3.509 3.478
203 247
989 1.002
290 271
6.190 6.382
677 548
5.513 5.834
01/01 - 01/01 -
30/6/2005 30/6/2004
6 2
147 150
220 97
-1 103
813 70
17 91
1.202 513
1.202 513
01/01 - 01/01 -
30/6/2005 30/6/2004
1.954 1.745
1.954 1.745
1.954 1.745
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7.19. Napoxég oro Mpoowniko

O apiBudc Tou anaoyoAoupevou npoownikoU TnG ETaipeiac katd Tnv napoucialdyevn nUEPOMNVia avaAueTal

WG &G

MigBwToi
HuepopioBiol
Z0voAo

O1 napoxéc npog To npoownikd Tne ETaipeiac avaAUovtal w¢ akoAoUBwc:

[lood o€ yiA. €

MioBoi, nuepopioBia & sndopara
'E€0da KoIVWVIKAC aopaliong
AnolnUIWoEIC TEPUATIOUOU UNNPECIag
JUMBATIKN UNOXPEWON Yia Nnapoxn
epana€ noool o€ nepinTwaon
ouvTa&iodoTnong Tou NPoowWnIkoU
(€€000 nepiOdOU)

Noinéc napoxec os epyalopEvoOUC
Zuvolo

Mood Nou XpewdnKe aTNV KATAGTAON
anoTeAEOUATWV XPAONG

7.20. Aoinda £€00da kal £€§00a eKHETAAAEUONG

Ta Aoind £00da kai ££0da ekpeTaheuonc TnG Etaipeiac, avalovral we €&Ne:

lTood o€ yA. €

AAAa AsiToupyika €00da

AMa £000a ekUETAANNEUOEWC

'‘Ecoda and npoBALYEIC NpONYOUNEVWV XPHOEWV
Zuvolo

AAAa Asitoupyika £€§0da

ZNUIEC ouvaAAayuaTIKOV SIa@opwv
Znuid ano nwAnon nayiwv

Aona

Zuvolo

EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia TV e&aunviaia nepiodo

ano 1n Iavouapiou ewg 30 Touviou 2005

30/06/05 30/06/04
410 417
410" 417
30/06/05 30/06/04
2.761 2.786
787 793
8 4
10 10
90 35
3.656 3.628
3.656 3.628
01/01 - 01/01 -
30/6/2005 30/6/2004
1.530 353
0 0
1.530 353
95 336
1 0
" 1 4
97 340
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7.21. Xpnuatooikovopika ‘Ecoda kai ‘E§oda

Ta xpnuaToolkovouika €coda kal €€0da Tne ETaipeiac avalovTal wg €Enc:

, 01/01 - 01/01 -
flooa o€ xh. € 30/6/2005  30/6/2004
XpnuaTtoikovouika 'Ecoda
Tokol Tpanelwv 1 0

1 0
XpnuaTtoikovouika ‘EEoda
Tokol Aaveinv 127 234
XpnuaTodoTIKEC MIOBWOEIC 44 15
Aoina Tpanelika E&da 1 0
172 249
7.22. Aoina XpnHAaToolKovoHIKG AnoTeAéopaTa
H avaAuaon Tou XpnUATOOIKOVOUIKOU anoTeEAEOUATOC TNG ETaipeiag £xel we &N c:
, 01/01 - 01/01 -
llooa o¢ yi. € 30/6/2005 _ 30/6/2004
ZnuiEg elAoyng a&iag
XPNMATOOIKOVOUIKWV OTOIXEIWV HEOW 79 144
anoTeAeoUATWY
79 144

EVOIGUETEC OIKOVOUIKES KATAOTAOEIS yia TV e&aunviaia nepiodo
ano 1n Iavouapiou ewg 30 Touviou 2005

40
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METABOAEZ ZTA IAIA KE®GAAAIA
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ZUvolo ISimv Kepalainv, Onwg gixav npoy EVECTEPA ANEIKOVIOOEI cUPNPWVa

HE TO ETAZ

lMpooapuoyég Aoyw perdafaong ora IFRS
Avayvwpion avaBaiopevng popoloyiag

Avayvapion 8£D0UAEUPEVWV NAPOX WV NPOTwNIkoU AOyw ouvTa&iodoTnaong
Avayvwpion ouvaiayuaTIK®V diapopwV anoTiynong oTa anoTeAéopaTa

Avayvapion XpnuatodoTIK®V MICBWOEWY WG EVOWHATEG AKIVATOMOINCEIG KAl UNOX PEWTEIG

AnoTignon Xpnu/pik®v ZToixgiwv oTnv EVAoyn A&ia HECW TWV ANOTEAECHATWV
Enidpaon and tnv aAayn Twv CUVTEAEOTWV anooRECEMY TWV EVOMUATWY Nayiwv
Enidpaon anod tnv un avayvopion Tov eE00WV eykaTaoTAoNG WG ACWHATEG

aKIvnTOmMoIRCEIG

Enidpaon and tnv npoeEd@Ancn Twv xopnynbevTwy daveinv oe guvdedepéva PEAN

lMpooapuoyec Aoyw d0opBwong aocikwv AabBwv

Avayvapion 8£D0UAEUPEVWV NAPOX WV NPOTwNIKoU Adyw ouvTa&iodoTnaong
Avayvwpion ouvaiaypaTik®v diapopwV anoTignong oTa anoTeAéopaTa
Enidpaon and tnv aAayn Twv CUVTEAEOTWV anooRECEMY TWV EVOMUATWY Nayiwv
Enidpaon anod Tnv pn avayvopion Tov eE00wWV £yKATAOTAONG WG ACWHATES

aKIivnTonoInoeig
Aoina

EVOIGUETEG OIKOVOLIIKES KATAOTAOEIC yia Tnv &aunviaia nepiodo
ano 1n Iavouapiou ewg 30 Touviou 2005

Zuvolo npooapuoy@v

Enevdedupéva ke@alaia, kata Ta Aiedvi AoyioTika MpoTuna

Znp.

1-Iav-2004
8.516

-430

63
32

-938
539

511
1.600

94
1.466

9.982

H ETAIPIA
31-Aek-2004

13.537

-1.195
-20

378
19
24

-968
230

762
4.042

94
3.361

16.898

30-Iouv-2004
6.544

94
-10

83
-28

-938
452

-246
2.809

12

94
2.317

8.861
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METABOAEZ ZTA ANOTEAEZMATA

[lood o< € Iny.
ZUVOAO ANOTEAECHATWYV, ONMG EIXAV NPOYEVECTEPA ANEIKOVIOTEI CUHPWVA
-86 -1.972

HE TO ETAZ
lMpooapuoyeg Aoyw usrapaong ora IFRS
Avayvapion avaBalopevng gpopoAoyiag -765 524
Avayvapion 0£D0UAEUHEVWY NAPOXWV NPOTWMIKOU AOYW ouvTagiodoTnong -20 -10
Avayvopion cuvalayuaTiKov diapopwV anoTiunong oTa anoTeAéopaTa 2 0
Avayvopion XpnuatodoTIK®V MIoBOoEwWV WG EVOMUATEG AKIVITOMNOINTEIG KAl UNOXPEWTEIC 315 20
AnoTignon Xpnu/HIkK®V ZToixeiwv oTnv EVAoyn Agia HECW TWV ANOTEAETUATWY -14 -60
Enidpacn and Tnv aAAayn Twv GUVTEAEOT®Y aNOoBECEWY TWV EVOMUATWV Nayiwy 24 0
Enidpaaon qnc’: TNV KN avayvopion ToV eE060wV EyKATAOTAONG WG A0WHATEC -30 0
aKIvNTOMOINTEIG
Enidpaon and Tnv npogEO0pAnon Twv XopnynbevTwy daveiwv o€ cuvdedepEva HEAN -309 -87
Mpooapuoyég Aoy w diopBwonc paocikwv Aabwv 0 0
Avayvopian 0£D0UAEUHEVWY NAPOX WV NPOCWMIKOU AOYW ouvTagiodoTnong 0 0
Avayvopion cuvalayuaTiKov diapopwv anoTiunong oTa anoTeAéopaTa 252 -757
Enidpaon and Tnv aAayn Twv GUVTEAEOT®Y anooBECEWY TWV EVOMPATWV Nayiwy 2.442 1.209
Enidpaon qné TNV N avayvopion Twv eE60wv eykaTaoTaong WG aoWHATEG 0 12
aKIVNTOMOINTEIG
Aoina 0 0

ZuvoAo npooapuoydv 1.896 851
AnoteAéopara, karda Ta Aigedvi AoyioTika MpoTuna 1.810 -1.121
EVOIGUETEG OIKOVOLIIKES KATAOTAOEIC yia Tnv &aunviaia nepiodo 4z
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7.23.1.InHEINOEIC ENi TWV NPOCUPHOYRDV
(i) —Enidpaon ano Tnv aAAayn TWV CUVTEAECTMOV ANOOPECENV TWV EVOOHATOV NAYinvV

Ta evowpaTa ndyla OTOIXEId TOU EVEPYNTIKOU dMnoTIUABNKAv OTO apXIKO KOOTOG KTHONG TOUC HEIOV TIG
OUOOWPEUPEVEG anooBéceic. O1 anoofédel Twv nayiov auTwv enavanpoadiopioTnkav Pe Bacn Tnv

NPAayuaTikn w@ENUN wn TwV nayiwv.
(ii) —AnoTtignon Xpnu/pikov ZToixeiwv otnv EUAoyn ASia

H ETaipeia ¥pnoidonoinae Tnv napexopevn and 1o A.M.X.M. 1 emiAoyr) va Ta&IVOUNOEl Ta XPNHUATOOIKOVOUIKG
MEOoa TOU XapTOPUAGKIOU TNG O «XpnNHATOOIKOVOMIKA XToIxeia og EUAoyec A&iec HEOW TwWV ANOTEAEOUATWV»

KaTa Tnv nuepopnvia petdpaonc ota A.M.X.M. (01/01/2004).

Ta XpnuUATOOIKOVOUIKA WEGA, Ta onoid pnopoUv va anoTiunBolv a&iomoTa, €navekTIUAONkav kata Tnv
nuepounvia petaBacng ora AMNXM oTIG €UAoyeG a&iec Touc (N.X. Yl TOUG €I0NYMEVOUC OTO XPNMATIOTNPIO
TITAOUG N TIUN KAEIGIHATOC KATA TNV NUEPOUNVia Tou 1goAoyiopou). H diagopd Pe Tnv anoTiynon Baon Twv
nponyoUHEVWY AOYIOTIKOV apxwv (anoTignon oTtnv pIKpoTepn agia WeTal Tng TIMAG KTAONG Kal Tng
TpExouaag, dnAadr TNG MWEONG TIMAG KAEIOINATOG Tou TeAEuTaiou Wrva Tng nepIodou) w@EANCE Ta idia

KepaAaia.

OnoiadnnoTe BTk 1 apvnTikr dlagopd NPOKUNTEl anod TNV E€MNAVEKTIUNON TwV «XPNUATOOIKOVOUIKWV
>ToIxeiwv AIgBEoIJWV NPo¢ NWANCN» WETA TNV nuepounvia petaBaong ota AMNXM yeTa@epstal o €10IKO
anoBepaTikd, evw avTiaToixa KEPON 1 {NUIEC anod €NAVEKTIUNCEIG «XPpNUATOOIKOVOUIKWV TOIXEIwV a€ EUAOYEC
Agiec éow TwV ANOTEAEOUATWV» avayvwpilovTal OTa anoTeAEoPATa TG NePIOdOU. InUEIwVETal OTI N ETaipeia
akoAouBoUoe Napopola NONITIKH Kal OTIG NPONYOUHEVEG AOYIOTIKEG APXEG Kal HETEPEPE TO AMOTEAEOUA aANO TNV

anoTiunNon TwV OTOIXEIWV auTwv aneuBeiac ota Idia KepdaAaia.
(iii) — Avayvopion 3€30UAEUHEVOWV NAPOX®V NPOCWNIKOU AOYw ouvTa&lodoTnong

Me Baon TIG VEEC AOYIOTIKEC apxec n ETaipeia avayvwpilel w¢ unoxpéwaon Tnv napouod a&ia TNG VOUIKAG
O€opeuonc nou &xel avaldBel yia Tnv kataBoAr) epdana€ anolnuiwong oTo NPOoWNIKO NMou anoxwpei Aoyw
ouvTa&lodoTnong. Me Baon TIC NponyoUHEVEG AOYIOTIKEG apXEC, To £€000 anolnuiwong Aoyw ouvTagioddTnong
avayvwpilovTav o€ Tayelakn Baon. H OXETIKN UNoXpewaon kaTa Tnv nUepopnvia Jetapaonc avnABe os nogd €

7,2 x1\., n onoia unoAoyioTnke KaToONIV avaAoyIoTIKAG HEAETNG.
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JUYKEKPIMEVA, OXETIKN MEAETN a@Opouos aTnv dlEPelivan Kal UNOAOYIGHO TwV avaAoyIoTIKWV HEYEBWV Mou
anarrouvTal ano TIC npodiaypa®ec nou B€Touv Ta Algbvr AoyioTika Mpotuna (AA.M. 19) kai eival
UNOXPEWTIKO va kataxwpndoUv otov IooAoyiopd kal Tnv KatdoTaon anoTeAeoudtwv kabe enixeipnong. H
Baagikr nUEPOUNVIA Nou Xpnoiponointnke w¢ NPEPOUNVIA avaAoyioTIKAG anoTinong Twv dlIa@opwy Heyedwv
givar n 31/12/2004 () 10oduvapa n 01/01/2005). Ma Tov unoAoyiopod TNG AVTIOTOIXNG UMOXPEWONG TNV

01/01/2004 xpnaoiponoinénkav ol avTioTOIXEC aVAAOYIOTIKEC UNOBECEIC — NApadoXEC.

'ETO1, evTOC TG Xpriong 2004, Ta anoTeAéopaTa TnG ETaipeiag enBapuvOnkav katd noago € 20 xIA. H w@éAeia
auTr) ogeileTal aotnv au&non Tou apiBuol Tou anacyoAoupevou npoownikoU Tng KAZINO MOPTO KAPPAX
A.E. kaTa Tnv xprion 2004.

210 €€aunvo Tou 2004, n avTioToixn eniBapuvon aviABe os nocd € 10,2 xIA.
(iv) — Avayvwpion cuvaAAayHaTiK®OV S1apopmv oTa anoTeAEopaTa €I véov

H eTaipeia pye Baon TIC nponyoUUEVEC AOYIOTIKEC APXEC, OXNUATI(E OXETIKN MPOBAEWN vyia TIC MIOTWTIKEG
ouvaAAaypaTikeG diagopéc. Kata Tn xprion 2004 ol MIOTWTIKEC CUVAAAGYMATIKEC dIapOopPEG NOU £ixav NPOKUWYEI
anodé TNV anoTiynon anaiTioswv Kal UNOXPEWOEWY Of EEVO VOMIOUA WETAPEPONKAv OTa anoTeAEOUATA TNG

nepiOOOU TNV onoia Kal NpaypaTonolineénkav.

7.24. AeopeUOEIG

H ETaipeia BpiokeTal oTo oTAdIO OPIOTIKONOINONG TOU €NeVOUTIKOU TNG NpoypdupaToc yia Ta endyeva £, via
TO onoio NPOKeITal va unoBdAsl aitnon unaywync otov Avantu€iakd Nopo. O GUVOAIKOG npoUnoAoyiouog
avepxeTal o€ € 26,44 ekaT. nou agopolv OTNnV avakaivion Tou Eevodoyxeiou ZIOQNIA, OTIC EyKATAOTACEIG TOU

onoiou BpiokeTal kal To Kadivo. EidikoTepa, peAeTdTtal va danavnBoUv Ta kepahaia we akohoUBwC:

Mepiypagpn nooda o€ € XIA
KTipiakég epyaoiec — HAekTpoAoyIKa 13.099
MnxavoAoyikog EEonAiopog 4.053
Zevodoxelakdg EEonAiouog 5988
MeTagopika Méaa 539
Alapoppwan nepIBAAoOVTOC Xwpou 2.765
Zovolo 26.444
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7.25. ZuvaAAayEG HE OUVOEOHEVA HEPN

O1 ouvaAAay£Ec Mou agopoUv NWANCEIC Kal ayopeC NPoG Kal anod Ta OUVOEOHUEVA PEPN TOU OMIAOU £XOUV WG
akoAoUBwg:

Tlo0d o€ yih. € NwAnoeig Ayopég AnaiTnoeEl YNOXPE® OEIG

o€ anod anod o€
. , 30/6/2005 25
Texvikn OAupniakn 30;6;2004
NooTo Kappd 30/6/2005 31 609 1.088
pTo RAppas 30/6/2004 22 969 211
, . . 30/6/2005 1 1.107
KtApa Nopto Kappag 3056;2004 33 198
. 30/6/2005 2.073
MoxAog A.E. 30/6/2004
. . 30/6/2005 169
F'koA¢ MopTo Kappag 30%;2004 79
. . . 30/6/2005 406
Mapiva lMopTo Kappag 30542004 14 187
BIAAaTC Ivv MopTO Kappdg ggfggggi 3;;
30/6/2005 11
Campus 30/6/2004 7
. . . 30/6/2005 2.053 828 3.768
MeANiTwv MopTo Kappag 30;6§2004 5 403

O1 avTEPW GUVAAAYEG yivav PE BACN EUNOPIKOUG OPOUC TNE ayopPdc.

O1 ouval\ayég Pe TIG eTaipeieg «Texviky OAupmiakn» kai «MoxAOG» a@opolv KupiwG O€ OUMBACEIG

KATAOKEUAOTIKWV EPYWV YIa TNV avakaivion Twv Eevodoyeiwv Tou OpiAou.

KaTa Toug Wrvec mou To =evodoxeio TN eTaipeiac oTtnv ZiBwvia napapével KAEIOTO yiverar 01GBean Tou

npoowmnikoU Tou aTnv ouvdedepevn eTaipia «MeAiTwv MopTto Kappdc.

Aev €xouv xopnynOei daveia o PéAn Tou A.Z. 1 oe Aoind d1euBUVTIKA oTeAEXN Tou OpiAou (Kal TIC OIKOYEVEIEC

TOUG).

Aev €xouv XopnynBsi daveia o ouvOedeEVa PEAN.
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7.26. Képdn ava peToxn

Ta Baoika képdn ava petoxn (ekppacpeva og AenTda avda PeToxr) TNV ETAIPEId EXOUV WG £ENG:

KEpdn npo popwv 1 -1.646
dopol 327 524
Képdn perd and @opoug (1) 328 -1.122
STaBuIoPEVOC apiBUOC HETOXWY O KUKAoopia (3) 54.500.000 45.541.667
Baoka képdn ava peroxn (Aenta /peroxn) (1)/(3) 0,63 -2,16

7.27. Ev3eXOpevVEG ANAITNOEIG - YNOXPEWOTEIG
MANPOPOPIEG OXETIKA HE EVOEXOUEVEG UNOXPEMTEIG

Eic Bapocg Tn¢ eTaipsiag undpyxouv anaitioeic ano aywyec uyous € 1.750.000, Adyw anayopeuonc £10000U 0TO
kalivo, oTa ATOMA MOU €XOUV Eeyeipel TIC UMOBECEIC auTéC. H ekTipnon Tng dloiknong €ival OTI QUTEC Ol
anaImioeig ival unepBoAIKEC kal aBaoipeg kal Bswpei 6T1 6a anoppipBolv. ‘Ew TNV NUEPOMNVIa EYKPIONG TwV
OIKOVOUIKQOV KaTaoTAoswy Oev €ixe k00Ol andgpacon UNEP ) KATA TnG £TAIpeiac, Kal w¢ ek ToUTOU Ogv UNOpEI

va kataxwpndei oudepia npoBAeyn.

Aev undpyouv AA\ec €nidikeg fj uno diaitnoia SIaPopeC SIKAGTIKWV N dIAITNTIKOV Opyavwyv Mou vad £Xouv

ONUavTIKN €NiNTWON OTNV OIKOVOUIKN KAaTdoTaon f AsiToupyia TngG eTaipeiac.

Aev undApyouv UMOBNKEC Kal MPOCNUEIWCEIC, N onoladnnoTe AA\a Bapn, €ni TwvV Nayiwv OTOIXEIWV Tou

EVEPYNTIKOU £vavTl daveiouou.
Aeopeloeig and AsiToupyikég HIoOwoelG — H eTaipeia oav HIoOWTAG

MeTa&0 Tng eTaipeiac kar TnG ISIOKTATEIAC TOU AKIVATOU Onou oTeyaleTal n enixelpnuaTikn dpaocTtnpidTnTa,
unapxel IBIWTIKO CUPPWVNTIKO pIoBwoewe and 1/10/2001, ocUPPwva YE TO OMOIo N ETAIPEIa £XEI MIOBWOEI TO

oUVOAO TWV EYKATAOTACEWV Tou Eevodoxeiou SIOQNIA, yia didoTnua 19 Tov.

To 010 HioBwua £xel NpoodloploTel we 8% €ni Twv akabapioTwv 00dwWV TNG ETAIPEIAC Kal wg €k ToUTOU Ta

MeAOVTIKA eAdxioTa pioBwpaTta Baon Tng cUPBaAcnc auThg dsv Jnopouv va npoadiopioTolv agionioTa.

Eniong n eTaipeia piobwvel Xwpo yia ypageia EvavTl €Tnoiou pioBwpaTog € 1.056. O GUBACEIC €ival ETNOIEC

Kal avavemvovTal o€ Kabe £Toc,
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AeopeUOEIC ano XPNHATOJOTIKEC HICOWOEIC

H eTaipeia éxel oupBoAaia XpnuaTodOTIKWV HICOWOEWV YIa EyKATACTACEIC Kal €EONMAIONO. O JEANOVTIKEC
kaTaPBoAec Tng ETaipeiag yia Tnv €EunnpETnon TwV CUPBACEWY XpNHATOJOTIKNAG MIOBWONG Nou €XEl CUVAYEI,

availovTal wg €&ENG:

MicOw paTa XpnHATOJOTIKOV HICO® OEW V 30/6/2005

kataBAnTéa os: 31/12/2004

‘Ewg 1 €10G 703 671

Ano 1 éwg 5 €tn 930 1.073
1.633 1.744

AVEAEYKTEG (POPOAOYIKA XPNOEIG

H etaipeia dev €xel eAeyxBei popohoyika yia Tn xprion 2004. H eraipeia kaTd nayia TakTikn Ogv oXnUATICEl

nPOBRAEWN yia popoAoyIKEG OIAPOPEG NOU UMOPEI va NPOKUWOUV KATA TOV POPOAOYIKO EAEYXO.

7.28. leyovoTa HETA TNV NUEPOHNVIA TOU ICOAOYICHOU
H eTaipeia unéBale aitnon enavadianpayhdTeuonc oTto XpnuaTioTrpio Afiov ABnvmy.

>Tnv ouvedpiaon Tou A.Z. TnG eTaipsiag TnG 21/9/2005, anopaacioTnke n al&non Tou PETOXIKOU Kepahaiou
TNG €TaIpeiag kaTd To nood Twv € 6.650.000. yia TNV npowlnon Kal Tnv evioxuon Tou enevouTikoU
NpoypappaToc yia Tnv avakaivion Tou &evodoxeiou ZiBwvia, Bacel Tou avanTtu€lakoU vopou 3299/2004. H
au&non Tou PETOXIKOU KepaAaiou Ba yivel pe Tnv €kdoon 19.000.000 VEWV KOIVWV PETOXWV OVOUACTIKNG agiag
€ 0,3 kai he TIiun d1abeong € 0,35 £kaotn. Ta nood nou Ba avrAnBoUv and Tnv au&non Tou WETOXIKOU
Ke@aAaiou npoopiovTal, kata € 6.620.000, yia Tnv kAAuwn TNG idla¢ CUMMETOXNG TNG ETAIpEiag OTO
€nevOUTIKO NPOYpPANA Mou agopd TnV avakaivion Tou &evodoxeiou, eve To unodhoino npoopileTal yia Tnv

evioyuon Twv Kepahainv Kivnong Tng eTaipeiac.

Aev UNApYOUV WETAYEVESTEPA TWV OIKOVOUIKWV KATAOTACEWV YEYOVOTA, TA onoia va agopouv Tnv ETaipeia,

oTa onoia eniBaMeTal avagopd ano Ta Aiebvr) AoyioTika MpdTuna (AAM).
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